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OFFER FOR RELEASE OF INVENTIONS TO INVENTORS (POST-FILING)
UTAUS Agreement No. PX1202901

No binding offer from the University will exist until this Offer has been signed by the University.
Unsigned drafts of this Offer shail not be considered offers.

The Office of Technology Commercialization (“OTC”) of The University of Texas at Austin
(“University”) has considered the interest of the UT Board of Regents (“Board”) in the Invention(s)
identified below. I concur with the OTC’s recommendation that University not continue to assert and
exploit Board’s interest in the Invention(s) (Regents’ Rules and Regulations, Series 90000, see
http://www.utsystem.edu/BOR/rules.htm). Accordingly, the University is hereby offering the Inventors
an opportunity to seek and exploit patent protection for the Inventions in their own right.

This offer for release (“Offer”) is subject to the University retaining a ten percent (10%) interest in
income that inventors receive from the Inventions as described in the Terms and Conditions of Offer for
Release of Inventions to Inventors (Post-Filing) attached as Exhibit A (the “Terms and Conditions™), and
is otherwise conditioned upon the Inventors’ compliance and agreement with the terms of this Offer and

the Terms and Conditions.

Principal Investigator George Georgiou

Patent Rights

Application No. Title Inventor(s)
Date of Filing

See Appendix A

Past Patent Expenses $47,442.16 invoiced through November 15, 2011 for patent expenses related to

UTA Tech ID 5480 GEO

$11,916.00 invoiced through October 17, 2011 for patent expenses related to

UTA Tech ID 5625 GEO

$17,077.50 invoiced through October 17, 2011 for patent expenses related to

UTA Tech ID 5708 GEO

Third party approval Was the research that resulted in invention sponsored by any governmental agency or sponsored by
any industrial sponsor or other third party whose approval is required before the Patent Rights can
be assigned to the Inventors? _ No __ Yes

1. Terms and Conditions. The Terms and Conditions are incorporated herein by reference in their
entirety. In the event of a conflict between provisions of this Offer (including any special provisions in
Section 2 below) and the Terms and Conditions, the provisions in this Offer shall govern. Capitalized
terms used in this Offer without definition shall have the meanings given to them in the Terms and

Conditions.

2. Special Provisions. The parties agree to the following special provisious set forth in this Section 2.

3. Deadline for Execution by Inventors. In order to accept this Offer for release, all Inventors must
agree to the terms of this Offer by signing and returning a copy within thirty (30) days of the date of the

UTA Agreement No. PX1202901 Page 1 of 9

PATENT
REEL-020402 ERANE a0z




University's signature below fo the Office of Technology Commercialization. 3925 W. Braker Lane,
Suite 1.YA. (Mail Code R 3300) Austin, Texas 78759, The Inventors must also describe their
commercialization plan for the Invention(s) st forth following the signature of the Inventors below. The
consent of the Principal Investigator is also requived for this release within such 30-day period if the
Principal Investigator is not one of the Inventors. 1 this Offer i not completed. signed by all Inventors
(and also approved by the Principal Investigator. if applicable) and returned in that ime frame. then this
Offer shall be null and void and of no further eflect.

Please keep a copy of this fully executed Offer for vour files and contact us with any questions or

comments.

Sincerely.

At

Juan MY Sanchez, Ph.D.
Vice Pigsident for Rescarch
The University of Texas at Austin

s JUL 09 2002

ce: Beth Lynn Maxwell, PhuD., LD UT System Office of General Counsel

Agreement of Inventors
The undersigned Inventors hereby confivm their understanding and agreement to the terms stated above in
this Offer and the attached Terms and Conditions.

——)

/ e e
(_}mrgc' Georgiou, Ph.D., Everett AL Stone. Ph.D.
S . 5 _
Date: Lo /_ e Date: __Z_’«_g?_;_/ 2

Inventors' Commercialization Plan {to be completed by Inventors|
Obtain financing through venlure capital firms to create a New Company to develop technologies and/or
alternatively seck licensing agreements with pharmaccuticals and other eatities for in house development

ol specific products.

Name and Address of Inventars’ Patent Prosecution Counsel [to be completed by Inventors|
To be submitted 1o U1 Office of Technotogy Commercialization

Cousent.of Principal Tnvestigator (required if Principal Investigator is not an Inventor)

By signing below. the Principal Investigator consents to the refease of the Inventions to the faventors.

- N . E A A
Signature of Principal Investigator: ___ 2. - Date: 7oL [L
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CXHIBIT A

TERMS AND CONDITIONS OF OFFER FOR RELEASE
OF INVENTIONS TO INVENTORS (POST-FILING)

These Terms and Conditions of Offer for Release of Inventions to Inventors (Post-Filing) (*Terms and
Conditions™) govern the offer for release of inventions by the Board of Regents ("Board”) of the
University of Texas System (*System™), an agency of the State of Texas. when incorporated by reference
into an Offer for Relcase of Inventions o Inventors (Post-Filing) (the "Ofler™) executed by the
University. All Section references in these Terms and Conditions shall be references to provisions in these
Terms and Conditions unless explicttly stated otherwisc.

1. Definitions

“Consideration” means any economic consideration received through any licensing, sales or other
commercialization of the Inventions by any Inventor or on his/her behalf (with an offset for expenses.ic
pet incomel, to include any consideration received by an Inventor frony an enlity founded in whole or in
part by any Tnventor to contmercialize the fnventions. provided that “Consideration™ shalt not include any
equity in such an entity but shall include dividends, distributions made by such an entity Lo Inventors as
well as equity securitics received by third parties as payment. Consideration is net of expenses incurred ie.
net of txes 1o be paid by the Inventors on such distributions and net ol any capital contributed to the
entity by the Tnventors and other incurred expenses). Consideration inciudes, but is not fimited to:
royalties: up-front payments: marketing, distribution. franchise, option, license. or documentation fees:
transfer pavments; sales proceeds: litigation recoveries: cash compensation for services rendered in the
form of wages, bonuses or consultancey payments to the extent they exceed the reasonable value of the
services provided by the fnventor: milestone payments: distribwtorship fees or advances: and equily
securilies equity securities from third parties received by invesiors as payments or other non-cash
consideration.

“Iaventions™ means the inventions claimed in the Patent Rights.

“laventors™ mean the individuals identified as Inventors under the definition of the Patent Rights
in the Ofter.

~Patent Rights™ means (a) the United States and/or forcign patents and patent applications fisted
in Section 1 of the Offer: (hy any patent or patent application that claims priority to and is a divisional,
continuation. continuation i part, reissue. renewal. reexamination, or extension ol a patent application
identified in (a): (¢) any patents issuing on any of the patent applications identified in(a) or (b). including
any reissucs, renewals, reexaminations, substitutions or extensions thereofl and foreign cquivalents of the
foregoing: (d) any claim of a continvation-in-part application or patent that is entitled 1o the priority date
of. and is directed specifically to subject matter specificaily described in, at least one of the patents or
patent applications identified in (a). (b} or ¢k {e¢j any foreign counterpart (including PCTs) of any of the
patents or patent applications identiticd in (a). (b) or (¢) or of the claims identificd in (d): and (I any
supplementary protection certificates, any other patent term extensions. and restorations and the like of
any patents and patent applications identified in (u) through (¢},

“Principal Tnvestigator™ means the individual identified in the Offer who was the principal

investigator of the research that resulted in the Inventions,

“System™ means the Universily of Texas Systen.
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2. Shaving of Consideration with the University; Past Patent Expenscs: and University
Audit Rights,

fnventors are required to provide University with a copy of any agreement. including but not limited to
any license agreement or assignment, transferring the rights (or any portion thereof) refeased hereunder to
any third party. Any such transfer will not relieve Inventors of the obligations described in the Terms and
Conditions or in the Offer. Fifty percent (50%) of any Consideration received by any Inventor or on
his/her behalt from the Tnventions will be paid to the University until all past patent expenses have been
recovered by University.  The amount of past patent expenses set forth in the Offer is the amount
currently estimated o be owed for past patent expenses based on invoices received by the University
through the date indicated in the Offer. but does not Hmit Inventors™ obligations to pay all past expenses
should the actual past patent expenses exceed that amount.  Once all past patent expenses have been
recovered by University, ten pereent (10%) of any Consideration received by any nventor or on his/her
behall” from the Inventions will be paid to University within thirty (303 days of receipt by the Inventor.
Payments should be made by check pavable to *The University of Texas at Austin®™ and sent to The
Office of Technology Commercialization. The University of Texas at Austin, 3925 W. Braker Lane. Suite
L.O9A. (Mail Code R 35007 Austin, Texas 78759, Attn: Accowunting. Lach payment will relerence the
UTAUS Agrecment No. at the beginning of the Offer. Any currency exchange shall be consistent with the
exchange rate as published by the Federal Reserve Bank on the date payment is made.  Equity securities
and non-cash consideration fitting within the definition of Consideration shall be divided and distributed
to the University in kind. The University has the right to review and audit any books and records of the
Inventors relating to the Consideration received on account of the Inventions and compliance with other
provisions hereof. including Scction 12

3. Future Patent Expenses,

Inventors understand that they are responsibie for all future patent costs they incur with respect to the
Patent Rights as of the effective date of this Agreement.  University and Board shall have no further
responsibility for any additional patent costs.

4. Assignment by Board,

Following the execution of this Offer by the Inventors and the, Board shall exccute and deliver to
tnventors the Assignment in the form attached ay Exhibit A-1 hereto which transters, grants, conveys,
assipns, and relinguishes w Inventors all of Board's right, title, and interest in and to the Patent Rights.
Inventors are responsible for directing all future patent proseeution and maintenance activitics with
respect to the Patent Rights and the payment of all future expenses and fees relating to the prosecution,
issuance and maintenance of the Patent Rights und which are required to keep the Patent Rights in force
for the legally allowed period therefor. The University will instruct its prosccution counsel to transfer to
Inventors™ patent prosecution counsel designated in the Offer such counsel’s patent files with respect to
the Patent Rights.

5. Abandonment of Prosecation by Inventors

it Inventors decide to abandon prosecution or maintenance of any Patent Rights for any reason other than
as part of a strategy to enhance the commercial value of the remaining Patent Rights (collectively,
“Abandoned Patents™), then Inventors shall provide University writien notice at least ninety (90) days in
advance of the next patent office due date and. at the request of Board or University, shall assign ali right,
title and interest in the Abandoned Patents back to Board. If Inventors fail to provide such 90-day advance
notice, then they shall be responsible for any extension fees incurred by University with respect to such
duc date and any reasonable expenses and fees incurred by University to revive or reinstate the

UTA Agreement No. PX 1202901 , Pagedol 9

PATENT

REEL: 029102 FRAME: 0066—————



Abandoned Patent if it lapses. I Inventors fail to pay any previously incurred fees or expenses for an
Abandoued Patent, then taventors shall immediately make payment thereof to Board i Board or
University has requested assignment back to Board of the Abundoned Patent.

6. Release Specifie to Inventions

Phis release is specific to the Inventions set forth in the claims and specifications contained in the Patent
Rights as of the date the Offer is signed by the University. Any improvements, modilications, or other
changes to the Inventions made by the Inveniors or other University employees on University time or
with University resources (collectively, “New Invention(s)™) must be disclosed in a new lovention
Disclosure to the University's Office of Technology Commercialization ("OTC™) for assessment. After
review of the New Invention(s) by OTC. the University shall inits sole discretion make the determination
of wihether to assert rights in such New fnvention(s). The terms and conditions of this release are only tor
the above referenced Inventions and do not in any way establish a precedent for the release of any future
inventions ar for the terms and conditions of any such release.

7. Grant of License (o System and Waiver of System Revenue

By signing below., tnventors (1) grant the System and its component institutions a nonexciusive, royalty-
{ree license to use the Inventions solely for educational. and research activities. For avoidance of doubl.
the foregoing ficense shall not include the right to perform product devefopment or other activities for
connnercial purposes.

8. Use of University Facilities and Resources

Pursuant to state law and the Regents™ Rules and Rewulations, Series 90101, Section 9. Inventors may not
use the time (including any Inventor’s employment time with University), the facilities. or the resources
of System or its component institutions for research, development. or conunereialization of the released
Inventions without priov wrilten permission from University s President

2 Commniercialization Plan; Annual Report

This Offer is conditioned upon the Inventors compliance with the commercialization plan provided by the
lnventors below their signature on the Offer. Inventors agree t submit an annual report within 60 days of
the end of cach Tiscal vear of the University (o Oftice of Technology Commercialization, University of
Texas at Austin, 3923 W. Braker Lane, Suite T.9A. (Mail Code R 3300) Austin. Texas 78759, describing
any and all patent prosecution relating 1o the subject matter covered by the Inventions, any and all
attempts 1o commercialize the Inventions. and any  consideration  Inventors reccive  from  this
commercialization.

1. inventor Certification

fnventors shall promptly submit a fully excented copy of an “Inventor Certification™ for funding from the
Nationat Institutes of Health to OTC il applicable.

[ Third Party Approval
lnventors shall obtain any approval of. or consent to, this release required by any goveramental ageney.
industrial sponsor or other third party with an interest in the Inventions within sixty (00) days of the date

of the University s signalure on the Offer, and provide a copy of such approval or consent to the OTC
within fifteen (15) days ot reecipt.
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12. Bayh-Dole Compliance

Iwventors agree to comply with all applicable requiremenis of the Patent Statute {Title 35 of the United
States Code) and implementing regulations. and specificaliy. the provisions relating to the patenting ol
inventions made with federal funds (35 ULS.C. 200 ¢r seq.. 37 CFR 4019, and 37 CFR 401, [4(a) subparts
() 1y, (dX3), (h. (i) and (3. These provisions include. but are not limited to, the following:

a. Notifs ing the United States Government ("Government”™) of (i) Election or Non-Election
of Title, (i) Nling of a US patent application. (ifi) filing of any foreign patent

applications. and (iv) any decision to discontinue palent prosecution:

b, Acknowledging Govermment support in the patent application: and

(o]

Showing a preference for licensing to US industry and smadl business.

13. Export Compliance

fnventors agree to comply with all applicable export laws and regulations of the ULS. Government (and
other applicable U.S. faws and regulations) pertaining to the Patent Rights and any products whose
manuiaciure. use. sale or import is covered by the Patent Rights or which is made using a process,
method, product or machine covered by the Patent Rights ("Covered Products™). Inventors certify that
they will not. directly or indirectly, export (including any deemed export), nor re-export (including any
deemed re-export) Covered Products in violation of ULS. export [aws and regulations or other applicable
U.S. Taws and regulations. Inventors agree o inchide an appropriate provision in their agreements with
authorized licensees to assure that those parties comply witl all applicable ULS. export faws and
regulations and other applicable U.S. faws and regulations,

&

END OF EXHIBIT A. ATTACHMENT A-1 FOLLOWS.
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ASSIGNMENT

WIHEREAS. the Board of Regents of The University of Texas System. having a place of
business at 201 West Seventh Street. Austin, Texas 78701 (hereinafter referred to as "BOARD™). owns,
by assignment, all right. titie and interest in the Patent Rights (as defined in Appendix A) and

WHEREAS, George Georgiow. an individual whose address is- 0403 Williams Ridge Way,
Austin, TN 78731, and Everett M. Stone, an individual whose address is 7503 Hart Lane, Austin, TX
78731 (hereinafler referred to as ~Inventors™). desire to own BOARD'S entire right, tile. and interest in
and to the Subject Patent Applications,

NOW THEREFORE, be it known that, for good and valuable consideration, receipt of which is
hereby acknowledged, BOARD hereby sells, assigns. translers and sets over (o Inventors, their tawful
successors and assigns, BOARD s entire right. title, and interest in and to the Patent Rights. BOARD
hereby authorizes and requests the Commissioner ol Patents and Tradenarks of the United States Lo issue
all Letters Patent for this within the Patent Rights to Inventors, their successors and assigns, in accordance
with the terms of this Assignment. The assignment made hereby is subjeet (o Inventors complying fully
with the provisions of the Otter for Release exceuted by BOARD and Inventors concurrently with this
Assignment:

AND, BOARD HEREBY further represents, warrants and covenants that BOARD has the full
right to convey the interest assigned by this assignment. BOARD will take all action and execute all
documents necessary 1o perfect the interest assigned hereby. and BOARID has not executed and will not
execute any agreement in conflict with this Assignment.

IN TESTIMONY WHEREOF, cach party has caused its authorized representative to execute
this Assignment.

ON BEHALF OF Inventors
THE BOARD OF REGENTS OF
THE UNIVERSITY OF TIXAS SYSTEM

I3 s
By oo e By / )
Juan .1ml1u Ph.D. Georee Georgiou, Ph.D.
\(icc ! .ledc.m |<){ Research . » > 7. 9
The University of Texas at Austin Date o7 & L=

Patc JUL 0 9 zmz

Date ‘7’:(} -
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Appendix A
Patent Rights

Application No.
Date Issued

Country

Title

Inventors

12/610,685
November 2, 2003

United States

Compositions of Engineered Human
Arginases and Methods for Treating
Cancer [UTA Tech {D 5480 GEQ]

George Georgiou
Everett M. Stone

PCT/US2009/062969
November 2, 2009

PCT

Compositions of Engineered Human
Arginases and Methods for Treating
Cancer [UTA Tech ID 5480 GEO)

George Georgiou
Everett M, Stone

2,742,497
November 2, 2009

Canada

Compositions of Engineered Human
Arginases and Methods for Treating
Cancer [UTA Tech ID 5480 GEO}

George Georgiou
Everett M, Stone

09824218.1

2011-534855
April 27, 2011

Europe

Compositions of Engineered Human
Arginases and Methods for Treating
Cancer [UTA Tech 1D 5480 GEO]

George Georgiou
Everett M. Stone

VJvéﬂpan

Compositions of Engineered Human
Arginases and Methods for Treating
Cancer [UTA Tech ID 5480 GEO]}

George Georgiou
Everett M, Stone

61/221,396
June 29, 2009

United States

Arginase Formulations and Methods
[UTA Tech ID 5625 GEOQ]

George Georgiou
Everett M. Stone

PCT/US2010/040205
June 28, 2010

PCT

Arginase Formulations and Methods
[UTA Tech 1D 5625 GEQ)

George Georgiou
Everett M. Stone

13/020,268
February 3, 2011

United States

Engineered Enzymes with Methionine-
Gamma-Lyase Enzymes and
Pharmacological Preparations Thereol
[UTA Tech ID 5708 GEO]J

George Georgiou
Everett M. Stone

PCT/US2011/023606
February 3, 2011

Improvement Patent

PCT

Engineered Enzymes with Methionine-
Gamma Lyasc Enzymes and
Pharmacological Preparations Thereof
{UTA Tech ID 5708 GEO]

Engineered improved Human
Methionine Gamma-Lyase Enzymes
and Pharmacological Preparations
Thereofl

George Georgiou
Everett M. Stone

(x) the United States and/or foreign patents and patent applications listed above: (b) any patent or patent
application that claims priority (o and is a divisional, continuation. reissuce. renewal. reexamination,
substitution or extension of a patent application identificd in (a): (¢) any palents issuing on any of the
patent applications identitied in (a) or (b). including any reissucs. renewals, reexaminations, substitutions
or extensions thereol. and foreign equivalents of the foregoing: (d) any claim of a continuation-in-part
application or patent that is entitted to the priority date of. and is directed specifically to subject matuer
specifically described in, at teast one of the patents or patent applications identified in (). (b)) ar (¢): (¢}
any foreign counterparl {including PCTs) of any of the patents or patent applications identified in (a), (1)
or () or of the claims identilicd in (dy: and (1) any supplementary protection certificates. any other patent
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termy extensions. and restorations and the like of any patents and patent apptications identified in (a)
through () (collectively. the “Patent Rights™.

Addendum

As Everett M. Stone has assigned his Rights in the Patents 1o George Georgiou. and will not be involved
in commercialization of the technology alf financial obligations regarding payments to the University for
past and future patent costs are assumed by George Georgion.  All notilications and correspondence
should be addressed to Dr. Georgiou [or these purposes.
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