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Assignment of Patents

. ASSIGNMENT OF PATENTS made as of the 2™ day of July, 2012, by Motor Excellence,
LLC, an Arizona limited liability company with its principal place of business at 1409 E. Butler
“Avenue, Flagstaff, Arizona (USA) 86001 ("Assignor"), to Electric Torque Machines, Inc., a
Delaware corporation with its principal place of business at 8455 N. 90" Street, Scottsdale, Arizona

(USA) 85258 ("Assignee").
RECITAL

Assignee and Assignor are parties to an Asset Contribution Agreement dated as of July 2, .
2012 (the "Agreement"), pursuant to which Assignor has agreed to sell to Assignee and Assignee
has agreed to buy from Assignor the Assets (as defined in the Agreement), including without
limitation the patents of Assignor. Pursuant to the Agreement, Assignor has agreed to execute such -
instruments as the Assignee may reasonably request in order more effectively to assign, transfer,
grant, convey, assure and confirm to Assignee and its successors and assigns, or to aid and assist in
the collection of or reducing to possession by the Assignee of, all of such assets.

. In accordance therewith, Assignor desires to transfer and assign to Assignee, and Assignee
desires to accept the transfer and assignment of, all of Assignor's worldwide right, title and interest
in, to and under Assignor's registered and unregistered domestic and foreign patents and patent

applications, including without limitation, the patents and patent applications listed on Schedule A -
annexed hereto and incorporated herein by reference (all of the foregoing being referred to herein
as the "Patents"), and any other domestic or foreign patents and patent applications related by
priority (either in existence or filed in the future), including divisionals, continuations,
continuations-in-part, reissues, reexaminations, or other like rights.

- NOW, THEREFORE, Assignor, for and in exchange for the payment of the consideration
set forth in the Agreement, the receipt of which is hereby acknowledged, does hereby transfer and
assign to Assignee, and Assignee hereby accepts the transfer and assignment of, all of Assignor's
worldwide right, title and interest in, to and under the Patents, together with the goodwill of the
business associated therewith and which is symbolized thereby, all rights to sue for infringement of
any Patent, whether arising prior to or subsequent to the date of this Assignment of Patents, and any
and all renewals and extensions thereof that may hereafter be secured under the laws now or
hereafter in effect in the United States, Canada and in any other jurisdiction, the same to be held
and enjoyed by the said Assignee, its successors and assigns from and after the date hereof as fully
and entirely as the same would have been held and enjoyed by the said Assignor had this

Assignment of Patents not been made.

Except to the extent that federal law preempts state law with respect to the matters covered
hereby, this Assignment of Patents shall be governed by and construed in accordance with the laws
of the State of Arizona without giving effect to the principles of conflicts of laws thereof,
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IN WITNESS WHEREOF, Assignor has caused its duly authorized officer to execute this
Assignment of Patents as of the date first above written. '

Motor Excellence, LLC

OfflaabosaL | By:;

Y. e PATRICIAK. FELI
5 B Notary Publio— State of Arizona
Qi) 71 COCONINO COUNTY
E mmission expires June 24, 2013,

hairm the Board and Director

sy meigome mamm e

State of Arizona )
L ‘ )ssa
~ County of Coconino )

On this 2" day of July, 2012, before me, 7@}/‘/&@; /:,&Zu:/ , personally appeared
‘Marc Chopin, Chairman of the Board and Director of Motor Excellence, LLC, personally known to
me (or proved to me on the basis of satisfactory evidence) to be the person whose name is
subscribed to the within instrument and acknowledged to me that he executed the same in his
authorized capacity and that by his signature on the instrument the person, or the entity upon behalf
of which the person acted, executed the instrument.

Witness my hand and official seal.

Nz ke Al
Notary Public [/ .
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SCHEDULE A
Registered Patents

Patent U.S. or Canadian Registration No. Registration Date

Pending Patent Applications

Patent Application Number Application Date
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