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Patent Security Agreement

Patent Security Agreement, dated as of October 16, 2012, by Leslie’s Poolmart,
Inc. (the “Pledgor™), in favor of Bank of America, N.A., in its capacity as Administrative Agent
pursuant to the Credit Agreement (in such capacity, the “Administrative Agent”).

WHEREAS, Pledgor and Leslie’s Holdings, Inc. are parties to a Guarantee and
ABL Collateral Agreement of even date herewith (the “ABL Collateral Agreement”) in favor of
the Administrative Agent pursuant to which the Pledgor is required to execute and deliver this
Patent Security Agreement;

Now, THEREFORE, in consideration of the premises and to induce the Administra-
tive Agent, for the benefit of the Secured Parties, to enter into the Credit Agreement, the Pledgor
hereby agrees with the Administrative Agent as follows:

SECTION 1. Defined Terms. Unless otherwise defined herein, terms defined in
the ABL Collateral Agreement and used herein have the meaning given to them in the ABL Col-
lateral Agreement.

SECTION 2. Grant of Security Interest in Patent Collateral. The Pledgor hereby
pledges and grants to the Administrative Agent for the benefit of the Secured Parties a lien on

and security interest in and to all of its right, title and interest in, to and under all the following
Pledged Collateral of such Pledgor:

(a) Patents owned by such Pledgor listed on Schedule I attached hereto; and

(b) all proceeds of any and all of the foregoing (other than Excluded Assets).

SECTION 3. Security Agreement. The security interest granted pursuant to this
Patent Security Agreement is granted in conjunction with the security interest granted to the
Administrative Agent pursuant to the ABL Collateral Agreement and the Pledgor hereby
acknowledges and affirms that the rights and remedies of the Administrative Agent with respect
to the security interest in the Patents made and granted hereby are more fully set forth in the
ABL Collateral Agreement. In the event that any provision of this Patent Security Agreement is
deemed to conflict with the ABL Collateral Agreement, the provisions of the ABL Collateral
Agreement shall control unless the Administrative Agent shall otherwise determine.

SECTION 4. Termination. Upon the full performance of the Obligations (other
than any surviving indemnification obligations), the Administrative Agent shall execute,
acknowledge, and deliver to the Pledgor an instrument in writing in recordable form releasing
the collateral pledge, grant, assignment, lien and security interest in the Patents under this Patent
Security Agreement.

[signature page follows]

PATENT
REEL: 029151 FRAME: 0246



IN WITNESS WHEREOCE, the Pledgor has caused this Patent Security Agreement to
be executed and delivered by its duly authorized offer as of the date first set forth above.

Very truly yours,

Leslie’s Poolmart, Inc.
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Accepted and Agreed:

¥

Bank of America, N A,
as Admunistrative Agent
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SCHEDULE I
to
PATENT SECURITY AGREEMENT
PATENT REGISTRATIONS AND PATENT APPLICATIONS

UNITED STATES PATENTS:

Issued Patents:

Leslie’s Pool-

Pool Grate D437,427 2/6/2001 29/112,413 10/14/1999
mart, Inc.
Applications:
None.
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