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PATENT RELEASE

This Release granted as of TV/\L ..—, , 2000, by Bankers Trust Company, a
New York banking corporation, as Collateral Agent (the “Agent”), with principal offices at 130
Liberty Street, New York, New York 10006, to The Lane Company, Incorporated, a Virginia
corporation (“Assignor”), with principal offices at East Franklin Avenue, PO Box 151,

Altavista, Virginia 24517, as follows::

WHEREAS, the Assignor has heretofdre granted to the Agent a security interest in
certain U.S. patents, patent registrations and patent applications as more particularly set forth on
Schedule A attached hereto (the “Patents”) to secure the Secured Obligations (as defined in the
Security Agreement, dated September 6, 1996, between the Agent and the Assignor (the

“Security Agreement”)); and

WHEREAS, the Agent wishes to release and restore all right, title and interest in
and to the Patents to the Assignor and to dissolve any and all Liens and encumbrances respecting

the Patents shown on the attached Schedule A hereto.

NOW, THEREFORE, for good and valuable consideration, receipt of which is
hereby acknowledged, the Agent hereby releases, discharges, quit claims and relinquishes unto
the Assignor any and all right, title and interest in and to the Patents, and more particularly, (i)
the security interest in the patents and patent applications as set forth on Schedule A hereto, (it)
all Proceeds (as such term is defined in the Security Agreement) and products of the Patents, (ii1)

the goodwill of the business symbolized by the Patents and (iv) all causes of action arising prior
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to or after September 6, 1996 for infringement of any of the Patents or unfair competition
regarding the same, and granted to the Agent by the Assignor by the Security Agreement, which
Assignment was duly recorded on December 5, 1996 at Patent Reel 008261, Frame 0296 in the

United States Patent and Trademark Office.

BANKERS TRUST COMPANY,

as Agent
By:
Name:
Title:
Acknowledged and Agreed to by:
THE LANE COMPANY, INCORPORATED,
as Assignor
By: VAR /§“§§';.\,Vw.‘.l:~
Name: R Koo, 7~
Title: Pos, sX'M‘T Ska,\‘
2-
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to or after September 6, 1996 for infringement of any of the Patents or unfair competition
regarding the same, and granted to the Agent by the Assignor by the Security Agreement, which
Assignment was duly recorded on December 5, 1996 at Patent Reel 008261, Frame 0296 in the

United States Patent and Trademark Office.

® kX

BANKERS TRUST COMPANY,

as Agent
By: @ —
Name:
Title: PAM DIVINO
' Vice President
Acknowledged and Agreed to by:
THE LANE COMPANY, INCORPORATED,
as Assignor
By:
Name:
Title:
-
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SCHEDULE A

PATENT PATENT NO. ISSUED

Mechanism for Wall-Proximity 5,480,209 1/2/96

Reclining Chair
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