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GENERAL SECURITY AGREEMENT

1. SECURITY INTEREST

{a} For value received, the undersigned ["Debtor™), hereby grants to ROYAL BANK OF CANADA {"RBC"), a
security interest (the "Security Interest”) in the undertaking of Debtor and in all of Debtor's present and after acquired
personal property including, without limitation, in all Goods (inciuding all parts, accessories, attachments, specialf tools,
additions and accessions thereto), Chattel Paper, Documents of Title {whether negotiable or not), Instruments,
Intangibles, Money and Securities and ail other Investment Property now owned or hereafter owned or acquired by or on
behalf of Debtor {including such as may be returned to or repossessed by Debtor} and in all proceeds and renewals
thereof, accretions thereto and substitutions therefore (hereinafter collectively called "Collateral™), and including, without
fimitation, all of the following now owned or hereafter owned or acquired by or on behalf of Debtor:

(it all inventory of whatever kind and wherever situate;

{itt all equipment (other than Inventory) of whatever kind and wherever situate, including, without
limitation, all machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsocever
nature or kind;

(iiit alf Accounts and book debts and generally all debts, dues, claims, choses in action and demands of
every nature and kind howsoever arising or secured including letters of credit and advices of credit,
which are now due, owing or accruing or growing due to or owned by or which may hereafter
become due, owing or accruing or growing due to or owned by Debtor ("Debts");

{ivl all lists, records and files relating to Debtor's customers, clients and patients;

{v) all deeds, documents, writings, papers, books of account and other books relating to or being
records of Debts, Chattet Paper or Documents of Title or by which such are or may hereafter be
secured, evidenced, acknowledged or made payabie;

{vi} alf contractual rights and insurance claims;

{viit all patents, industrial designs, trade-marks, trade secrets and know-how including without
fimitation environmental technology and biotechnology, confidential information, trade-names,
goodwill, copyrights, personality rights, plant breeders’ rights, integrated circuit topographies,
software and ail other forms of intelleciual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively “Intellectual Property"); and

tviii)all propenty described in Schedule "C" or any schedule now or hereafter annexed hereto,

b} The Security Interest granted hersby shall not extend or apply 1o and Cellateral shall not include the last day
of the term of any lease or agreement therefor but upon the enforcement of the Security Interest, Debior shall stand
possessed of such last day in trust to assign the same to any person acquiring such term.

{c} The terms "Goods”, "Chattet Paper”, "Document of Title®, "Instrument”, “Intangible”, "Security",
"investment Property”, "proceed”, "inventory", "accession”, "Mongy", "Account”, "financing statement” and "financing
change statement” whenever used herein shall be interpreted pursuant 1o their respactive mesanings when used in The
Personal Property Security Act of the province referred to in Clause 14{s}, as amended from time to time, which Act,
inchuding amendments therete and any Act substituted therefor and amendments thereto is herein referred to as the
"P.P.S.AL. Provided always that the term "Goods" when used herein shail not include "consumer goods” of Debtor as
that term is defined in the P.P.S.A_, the term "inventory” when used herein shall include livestock and the young thereof
after conception and crops that become such within one vear of execution of this Security Agreement and the term
"Investrment Property”, if not defined in the P.P.S.A., shall be interpreted according to its meaning in the Personal
Property Security Act (Ontaric}. Any reference herein to "Collateral” shali, unless the context otherwise requires, be
deemad a reference to "Collateral or any part thereof”.

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness
and liability of Debtor to RBC (including interest therson) present or future, direct or indirect, absoluts or contingent,
matured or not, extended or renewed, wheresoever and howsoaver incurred and any ultimate unpaid balance thereof and
whether the same is from time to time reduced and thersafter increasad or entirely extinguished and thereafter incurred
agein and whether Debtor be bound alone or with another or others and whether as principal or surety {hereinafter
collectively called the "Indebtedness™). If the Security Interest in the Coliateral is not sufficient, in the event of default,
to satisty ali Indebtedness of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for
any Indebtedness remaining outstanding and RBC shall be entitled to pursue full paymaent thereof,

3. REPRESENTATIONS AND WARRANMTIES OF DEETOR

Debtor reprasents andd warrenis and so long as this Secwrlty Agreement ramaing in affect shall be deamed to
contnuously represent and warrant that:

{a} the Collstersl is genuine and owned by Debior fres of all security interests, mortgages, liens, claims,
charges, licenses, leases, Infringements by third parties, sncumbrances or other adverse claims or interests (herainafter
collectively called "Encumbrances”}, save for the Sscurity Interest and those Encumbrances shown on Schedule "A" or
hereafter approved in writing by BBC, prior to their creation or assumption;

b} ali Intelfiooiual Property applications and registrations are valid snd in good standing and Debior is the owner
of the applications and registrations;

) each Debt, Chattel Paper and Instrument gonstituting Collateral is enforceabls in sccordance with s terms
against the party obligated to pav the same {the "Account Debtor”}, and the amount represented by Debtor o BBC from
time 1o thme as owing by sach Account Debior or by all Account Deblors will be the correct amount actuslly and
uncenditionally owing by such Account Deblor or Account Debtors, except for normal cash discounts where apphicable,
andd no Acocount Debtor will have any defence, sst off, claim or counterclabm against Debior which can be asserted

g
i

apeinst REC, whether in apy procssding 1o enforce Collsteral or otherwise:
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{d}y the focations specified in Schedule "B" as to business operations and records are accurate and compiete
and with respect to Goods {including Inventory} constituting Collateral, the locations specified in Schedule "B” are
accurate and complete save for Goods in transit to such locations and Inventory on lease or consignment; and ail fixtures
or Goods about to become fixtures and all crops and all oil, gas or other minerais to be extracted and all timber 1o be cut
which forms part of the Collateral will be situate at one of such locations; and

{e} the execution, delivery and performance of the obligations under this Security Agreement and the creation
of any security interest in or assignment hereunder of Dabtor's rights in the Collaterai to RBC will not result in a breach
of any agreement to which Debtor is a party.

3. COVENANTS OF THE DEBTOR

So long as this Security Agreement remains in effect Debtor covenants and agress:

{a) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest
therein; to diligently initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to
take all reasonable action to keep the Coliateral free from all Encumbrances, except for the Security Interest, lcenses
which are compulsory under federal or provincial legislation and those shown on Schedule "A" or hereafter approved in
writing by RBC, prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or
otherwise dispose of Collateral or any interest therein without the prior writien consent of RBC; provided always that,
until default, Debtor may, in the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7
hereof, use Money available to Debtor;

{b) to notify RBC promptly of:

il any changs in the information contained herein or in the Schedules herets relating to Debtor,
Debtor's business or Collateral,

{itt the details of any significant acquisition of Cofiateral,
{fii) the details of any claims or litigation affecting Debtor or Collateral,
{iv) any loss or damage to Coliateral,

{v; any default by any Account Debtor in payment or other performance of its obligations with respect
to Cotlateral, and

(vi} the return to or repossession by Debtor of Cellateral;

(e} to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions
of this Security Agreerent or any other agreement relsting to Collateral or any policy insuring Collateral or any
applicable statute, law, byv-faw, rule, regulstion o ordinance; to kesp sl sgreemesnts, registrations and applications
relating to intellectual Property and intellectual property used by Debior in its business in good standing and to renew all
agreements and registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed
in writing by RBC: to apply to register ali existing and future copyrights, trade-marks, patents, integrated circuit
topographies and industrial designs whenever it is commercially reasonable to do so;

{d) to do. execute, acknowledge and deliver such financing statements, financing change statements and
further assignments, transfers, documeénts, acts, matters and things (including further schedules hereto) as may be
reasonably requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs
for searches and fifings in connection therewith;

(e} to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawiully Jevied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable;

{fi to insure collateral in such amounts and against such risks as would customarily be insured by a prudent
owner of similar Coltateral and in such additional amounts and against such additional risks as RBC may from time to
time direct, with loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all
premiums therefor and deliver copies of policies and evidence of renewal to RBC on request;

tg} to prevent Coliateral, save Inventory soid or leased as permitted hereby, from being or becoming an
accession to other property not covered by this Security Agreement;

{h} to carry on and conduct the business of Debtor in a proper and efficient manner and 30 as to protect and
praserve Coliateral and to Keep, in accordance with generally accepted accounting principies, consigtertly applied, proper
books of scoount for Debtor's business as well as acouraste and complete records concarning Collateral, and mark any
and all such records and Collaters! at RBC s request 8o as to indicate the Security Witerest;

(i o dativer to BBC from time o time oromptly upon request

it any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or
relating 1o Collateral,

() all books of account and all records, ledgers, reports, correspondence, schedules, documents,
statements, lists and other writings relating to Collateral for the purpose of Inspecting, auditing or
copying the same,

fi) all financial statemments preparad by or for Debtor regarding Debtor's business,
fiv all policies and cortificetes of inswance relating to Collstaral, and
ivi such information concerning Collateral, the Debtor and Debior's business and atfairs as BET may

reascnably request,

I of %
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5. USE AND VERIFICATION OF COLLATERAL

Subiect to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any
manner not inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from
time to time to verify the existence and state of the Collaterat in any manner RBC may consider appropriate and Debtor
agrees to furnish ali assistance and information and to perform all such acts as RBC may reasonably request in
connection therewith and for such purpose to grant to BBC or its agents access to all places where Coliateral may be
iocated and to all premises occupied by Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into
its own name or that of its nominee(s} so that RBC or its nomineel{s} may appear of record as the scle owner thergof;
provided that, until default, RBC shall deliver promptly to Debtor alf notices or other communications received by it or its
nominea(s) as such registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall
issue to Debtor or its order a proxy to vote and take all action with respect to such Securities. After defauit, Debtor
walves all rights to receive any notices or communications received by RBC or its nominee(s) as such registered owner
and agrees that no proxy issued by RBC to Debtor or its order as aforesaid shali thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities
intermediary, RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary
with respect to such investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the
Security Interest and may also direct such Account Debiors to make all payments on Collateral to RBC. Debtor
acknowiedges that any paymenis on or other proceeds of Collateral received by Debtor from Account Debtors, whether
hefore or after notification of this Sscurity Interest to Account Debtors and whether before or after default under this
Security Agreemsent, shall be received and held by Debtor in trust for RBC and shall be turned over to RBC upon request,

8. INCOME FROM AND INTEREST ON COLLATERAL

{a} Until default, Debtor reserves the right to receive any Money constifiting income from or interest on
Collateral and it RBC receives any such Money prior to default, RBC shall either credit the same against the Indebtedness

or pay the same promptly to Debtor.
(b} After default, Debtor will not request or receive any Money constituting income from or interest on
Collateral and if Deblor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.

%, INUREASES, PROFITE, PAVESENTD OR DISTRIBUTIONS
{a) Whether or not default has occurred, Debtor authorizes RBC;

{i} toreceive any increase in or profits on Collateral {other than Money} and to hold the same as part
of Coilateral. Money so received shall be ireated as income for the purposes of Clause 8 hereof and
dealt with accordingly;

{ii} toreceive any payment or distribution upon redemption of retirement or upon dissolution and
iguidation of the issuer of Collateral; to surrender such Collateral in exchange therefor and to
held any such payment or distribution as part of Collateral.

{b} W Debtor receives any such increase or profits {other than Money) or payments or distributions, Debtor will
deliver the same promptly to RBC to be held by RBC as herein provided,

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.5.A., all Money collected or received by RBC pursuant to or in
axercise of any right it possesses with respect 10 Collateral shall be applied on account of Indebtedness in such manner
as RBC deams best or, at the option of RBC, may be held unappropriated in & cofiateral account or released 10 Debior, all
without prejudice to the Hability of Debtor or the rights of BBC hereunder, and any surpius shall be accounted for as
required by law.

11, EVENTS OF DEFAULT

The é‘zapgjex'}iﬁg of any of the following evenis or conditions shall constitute default hereunder which is herein referred 1o
ag “defaul™:

{a} the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of
Indebredness or the fallwre of Debtor 1o ohesrve or perform any obligation, covenant, term, orovision or condition
contained i this Ssourity Agreement or any other agraement between Deblor and ABC;

{b; the death of or a declaration of iIncompetency by a court of competent jurisdiction with respect to Debtor, if
any individual;

{c} the bankruptcy or insclvenay of Debtor; the filing against Delbtor of 2 petition in bankruptey: the making of
an assignment for the benefit of creditors by Debtor; the appointment of a recelver or trustee for Debtor or for any
assets of Debtor or the institution by or agsinst Debtor of any other tvpe of insolvency proceeding under the Bankruptoy
and lrsolvency Act or ctherwiss;

idl the ingtitution by or against Debtor of any formal or informa! proceeding for the dissclution or liguidstion of,
settlement of claims against or winding up of affairs of Debior;

{e} if any Encumbrance affecting Cotllatera!l becomss enforcesble against Collatersl;

4y H Dsbior caases of threstens to cease [0 carry on Dusiness or makes of sgrses 10 make 2 butk sal
assots without complying with apphicabls Iaw or commits or thrastens 1o commit an act of bankeupioy:

{gb H any execution, sequssirstion, exient or other procsss of any cowt becomes enforceable against Jebhior o
i disfress of anslogous process s levied upon the assers of Deblor or any parl thereoi:

of
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h} i any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or
on behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise finciuding, without
limitation, the representations and warranties contained herein) or as an inducement to RBC fo extend any credit 1o or to
enter into this or any other agreement with Debtor, proves to have been false in any material respact at the time ag of
which the facts therein set forth were stated or certified, or proves to have omitted any substantial contingent or
unliguidated lability or claim against Debtor; or if upon the date of execution of this Security Agreement, there shall have
heen any material adverse change in any of the facts disclosed by any such certificate, representation, statement,
warranty or audit report, which change shall not have been disclosed to RBC at or prior to the time of such execution.

12, ACCELERATION

RBC, in its sole discretion, may declare all or any part of Indebtedness which is not by iis terms payable on
demand tc be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC
considers itself insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to
affect any rights of BBC with respect to any Indebtedness which may now or hereafter be payabie on demand.

13. REMEDIES

{a) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an
officer or officers or an employee or empiovees of RBC or not, to be a receiver or receivers {hereinafter called a
"Receiver”, which term when used herein shall include a receiver and manager} of Coliateral {including any interest,
income or profits therefrom) and may remove any Receiver 50 appeinted and appoint another in his/her stead. Any such
Receiver shall, so far as concerns responsibility for his/her acts, be desmed the agent of Debtor and not RBC, and 8BC
shall not be in any way responsible for any misconduct, negligence or non-feasance on the part of any such Receiver,
his/her servants, agents or employees. Subject to the provisions of the instrument appointing him/her, any such Receiver
shall have power to take possession of Collateral, to preserve Collateral or its value, to carry on or concur in carrying on
all or any part of the business of Debtor and to sell, lease, license or otherwise dispose of or concur in selling, leasing,
licensing or otherwise disposing of Collateral. To facilitate the foregoing powers, any such Receiver may, tc the
exclusion of all others, including Debtor, enter upon, use and occupy all premises owned or occupied by Debtor wherein
Collateral may be situate, maintain Collateral upon such premises, borrow money on a secured or unsecured basis and
use Coliateral directly in carrying on Debtor's business or as security for lpans or advances to enable the Receiver to
carry on Debtor's business or otherwise, as such Receiver shall, in its discretion, determine. Except as may be
otherwise directed by RBC, all Money received from time to time by such Receiver in carrying out his/her appointmment
shail be received in trust for and paid over to RBC. Every such Receiver may, in the discretion of RBC, be vested with all
or any of the rights and powers of RBC.

{b) Upon default, RBC may, either directly or through its agents or nominees, exercise any or ai of the powers
and rights given to a Recelver by virtue of the foregeing sub-clause (a).

{c} RBC mav take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid
and bhinding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or
otherwise dispose of Collateral in such manner, at such time or times and place or places, for such consideration and
upon such terms and conditions as to RBO may seem reasonable

{d; In addition to those rights gramed herein and in any other agreemert now or hereafter in effect between
Debtor and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, hoth before and
after default, all rights and remedies of a secured party under the P.P.S.A, Provided always, that RBC shall not be liable
or accountable for any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, lease, license or
otherwise dispose of Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no
cbligation to take any steps to preserve rights against prior parties to any Instrument or Chatts] Paper whether Collateral
or procesds and whether or not in RBC's possession and shall not be liable or accountable for failure to do so.

fe} Debtor acknowledges that RBC or any Recsiver appointed by # may take possession of Collateral wherever
it may be located and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver
to assemble and deliver possession of Collateral at such place or places as directed.

(f} Debtor agrees to be liable for and to pay all costs, charges and expenses reascnably incurred by RBC or any
Heceiver appointed by it, whether directly or for services rendered {inciuding reasonabie solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing
of Coliateral and in enforcing or collecting Indebtedness and all such costs, charges and expenses, together with any
amounts owing as a result of any borrowing by RBC or any Recelver appointed by it, as permitted hereby, shall be a first
charge on the proceeds of realization, collection or disposition of Collateral and shall be secured hereby.

{g) RBC will give Debtor such notice, i any, of the date, time and place of any public sale or of the date after
which any private digposition of Collateral is to be made as may be reguired by the P.P.S.A.,

Upon default and receiving written demand from RBC, Debtor shall take such further action as may be
necessary to evidence and effect an assignment or licensing of Intellectual Property to whomever RBC directs, mcluding
to RBC. Debtor appoints any officer or director or branch manager of RBC upon default to be ifs attorney in accordance
with apphicable legisfation with full power of substitution and te do on Debtor's behalf anything that iz required fo
agsign, heense or transfer, and o record any assignment, ficence or transfer of the Collateral. This power of attormey,
which is coupled with an interest, Is revocoable until the ralease or discharge of the Secwity Intgrest,

4. MESCELLANEOUS

{at Debior hereby asuthorizes RBU to file such financing siatements, financing change staterments and other
documenis and do such acts, matiers and things including completing and adding schedules hereto identifving Coliateral
of any penmiiied Encimmbrances alfecting Collateral or identifving the locations a1 which Debtor’s business is cartied on
and Collateral and records relating thereto are situstel as RBC mav desem appropriate 1o perfect on an ongoing basis and
continue the Security Interest, 10 protest and preserve Collateral and to reslize upon the Security interest and Debtor
heraby irrevocably constitutes and sppoints the Manager or Acting Manager from time to time of the herein mentionsd
brench of RBC the true and lawful sttorney of Debtor, with full power of substitution, to do any of the foregoing in the
same of Dabtor whenever and wherevser it may be deemed necessary or expedient.

i Without imBiing any other right of RBC, whenever Indebisdness is immediately dus ang pay&iﬂ‘a%e ar RBC has
the right to doclare Indebiadness o be immediately dus and payvabla iwbeﬁhgr or not it has so declared!, RBC may, in its
sole disaretion, set 6 agamﬁa indebtedness any and all AMourts then owsed to Debtar by REC in any b&;&az‘:ﬁy, whether
or ot due, and REC shall be deemed 1o have exsrcised such right to 3et off immedi ately at the time of making is
gacision 1o 9o 8o even though any chargs therefor is made o entered on F%Si: s records sussequent thersto,

ich Upon Debtor's faifure to perform any of i3 dutiss hereunder, REC may, Dut shall not be obligatsd 1o,
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" perform any or alt of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal
to the expense incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid at
the rate of 15% per annum.

{d) RBC may grant extensions of time and other induigences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor,
sureties and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor
or RBC's right to hoid and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Coliateral in
either Debtor’s or BBC's name, at RBC's option, and may endorse Debtor's name on any and all chegues, commercial
papar, and any other Instruments pertaining to or constituting Collateral.

fe} No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any
indebtedness shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof
shall preclude any other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may
remedy any default by Debtor hereunder or with respect to any indebtedness in any reasonable manner without waiving
the default remedied and withowt waiving any other prior or subseguent defauit by Debtor. Al rights and remedies of
RBC granted or recognized herein are cumulative and may be exercised at any time and from time to time independently
or in combination,

Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is
i any way Hable and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.

{g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their
respective heirs, executors, administrators, successors and assigns. in any action brought by an assignee of this
Secwrity Agreement and the Security Interest or any part therecf to enforce any rights hersunder, Debtor shall not assert
against the assignee any claim or defence which Debtor now has or hergafter may have against RBZ. ¥ more than one
Debtor executes this Security Agreement the obligations of such Debtors hereunder shaii be joint and several.

{h} RBC may provide any financial and other information it has about Debtor, the Security interest and the
Coliateral to any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or
any one acting on behalf of the Bank.

(i} Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification,
vartation or amendment of any provision of this Security Agreement shall be made except by a written agreement,
executed by the parties hereto and no waiver of any provision hereof shall be effective unless in writing.

{i) Subject to the requirements of Clauses 13(g) and 144k hereof, wheneaver either party hereto is required or
entitled to notify or direct the other or to makse a demand or request unon the other, such notice, direction, demand or
request shall be in writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid
registered mail addressed to it at its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if
delivered to it or if sent by prepaid registered mail addressed to it at its last address knrown to RBC. Either party may
notify the other pursuant hereto of any change in such party's principal address 10 be used for the purposes hereof,

(k} This Security Agreement and the security afforded hereby is in addition to and not in substitution for any
other security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in
full force and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall
actually receive written notice of iis discontinuance; and, notwithstanding such notice, shall remain in full force and
eftect thereafter until all indebtedness contracted for or created before the receipt of such notice by RBC, and any
aextensions or renewals thereof [whether made before or after receipt of such notice) together with interest accruing
tharaon after such notice, shall be paid in full,

ty The headings used in this Security Agreement are for convenience only and are not be considered a part of
this Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m} When the context so requires, the singular number shall be read as if the plural were expressed and the
provisions hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a
rmale, Temale, firm or corporation,

(n} In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed
invalid or void, in whole or in part, by any Court of competent iurisdiction, the remaining terms and provisions of this
Security Agreement shall remain in full force and effest,

) {o) Nothing herein contained shall in any way cbligate RBC to grart, continue, renew, extend time for payment
of or accept anything which constitutes or would constitute Indebtedness.

ip] The Security Interest created hereby is intended to attach when this  Security Agreement is signed by
Debtor and delivered to RBC.

(g} Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it
is the intention of the parties hereto that the term "Debtor™ when used herein shall apply to each of the amalgamating
companies and to the amalgamated company, such that the Security Interest granted hersby

(B  shall extend to "Collateral” {as that term is herein defined) owned by each of the amalgamating
comparies and the amalgamated company at the time of amalgamation and to any "Collateral” thereafter owned or
acquired by the amalgamated company, and

{i#} shall secure the "Indebtedness”™ (as that term is herein defined) of each of the amalgamating companies
and the amalgamated company to RBC at the time of amalgamation and any “indsbtedness” of the amalgamated
company to BRBC thereafter arising. The Security Interest shall attagh to "Collateral” owned by each company
amalgamating with Dabtor, and by the amaigamated company, at the time of the amalgamation, and shall attach to any
"Colateral” thereafter owned or acquired by the amalgamated company when such becomes owned or is acouired.

fr}  In the event that Debtor is 3 body corporate, it is hereby agreed that The Limitation of Civil Rights Act of
the Province of Saskaichewan, or anv provision thereot, shall have no application to this Security Agresment or any
agresment of instrument renewing o extending or collateral to this Security Agresmaent. In the gvent that Deblor is an
agricubtural corporalion within the meaning of The Sasketchewan Farm Sacurity Act, Debtor agrees with RBC that ai of
Part IV {other than Section 48} of that Act shall not apoly 1o Debtor.

{¢} This Security Agreement and the frensactions evidenced hersby shall be governed by and construsd in
accordance with the laws of the provinee in which the herein branch of RBC is located. as those laws may from time o
time be in sMect, except ¥ such branch of RBC is foceted in Guebss then, this Seowrity Agreement and the wansactions
svidenced hereby shall be govarned by snd construed in accordance with the laws of the Province of Ontarie and the
laws of Canadsa applicable thersin,

5, COPY OF AGREEMENT

iay Dabtor hersby acknowledges receipt of a copy of this Secuwrity Agresment.

ibl Debror waivez Debtor’s right to raceive a sopy of any fingncing statement or financing chengs statement
registered by RBOC or of any verfiostion stetemsnt with respect to any finencing siatsment or financing change
stgtement registered by REC, (Applios in all PF.S A, Provinees exgent Dntaric),
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18. Debtor represents and warrants that the following information is accurate:

INDIVIDUAL DEBTOR )

SURNAME GAST NAME T o FIRST NAME SECOND NAME BIRTH DATE
YEAR MONTH DAY
ADDRESE OF INDIVIDUAL DERTOR CITY PROVINGE POSTAL CODE
SURNAME (LAST NAME) FIRET NAME SECOND NAME BIRTH DATE
YEAR BIGNTH DAY
ADDRESS OF INDIWVIDUAL DEETOR (iF LHFFERENT FROM AZGOVE] LY PROVIMCE POSTAL CODD

BUSINESS DEBTOR

NAME OF BUSINESS DERTOR
ADFLOW NETWORKS INC.

ADDRESS OF BUSINESS DEBTOR cITY PROVINGE | POSTAL CODE

3176 HARVESTOR RD . i

SUITE 162 BURLINGTON ON L7N JW§

TRADE NAME (IF APPLICARLE)

TRADE NAME OF DESTOR

PRINCIPAL ADDRESS OF DIFFERENT FROM ABOVE) cIry PROVINCE POSTAL CODE T

IN WITNESS WHEREQF Debtor has executed this Security Agreement thig 3 day of MM‘& REd

TN

AL
ADFLOW NETWORKS INC,

WITHMESS

WITHESS

BRANCH ADDRESS

KBI ONTARIO-INFO TECHNOLOGY-GTA/SW ONT
30 DUKE ST W 8TH FLR

KITCHENER ON

NIH IWS
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E-FORM 824 103/3008)

SCHEDULE "A"

{ENCUMBRANCES AFFECTING COLLATERAL)

Security in favour of The Toronto-Dominion Bank to be discharged.

Security in favour of Michael Abboti and David Roscoe te be posiponed.

g 7 of &
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SCHEDULE "B”

1. Locations of Debtor's Business Operations

SUITE 102

3176 HARVESTOR RbB
BURLINGTON, ON,
LTN3WE

4. Locations of Records relating to Collateral (if different from 1. above}

SAME AS ABOVE

3. Locations of Collateral {if different from 1. above)
SAME AS ABOVE

of 8
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SCHEDULE "C”
{DESCRIPTION OF PROPERTY)

U8 Patent No. 7146567 issued 12/05/2006

entitled

METHOD AND SYSTEM FOR DYNAMIC DISPLAY OF MARKETING

CAMPATGNS ON DISPLAY LOCATIONS VIA A NETWORK

Page % of ¢

PATENT
RECORDED: 02/26/2013 REEL: 029873 FRAME: 0701



