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1 GRIFFITH HACK
DRAFT. 7/3M13

CONFIRMATORY DEED OF ABSIGNMENT

day of 20
DETWEREN: Scott Peberdy
73 Phillip island Road

San Remo
VIS 3925 Australia
{the dssignon

AND: Cutereef Surfhoards Australia
73 Fhillip island Road
San Remo

VIC 3928 Australia
{the Assignes)

A MOIESE DM AN
SACKGRUUND

A The Assignor is the inventor of the Invention {as defined in this Dead}
w: in about Juns 2010, the Assignor assignad to the Assignes all of the

imtelfectual Property Rights directly or indirectly related to the Invention and
the Patent {(as definad in this Desd),

O Ry the execution of this Confirmatory Deed of Assignmend, the Assigner

wishes o makea clear and confirm that

{a) He has irevocably assigned all Intellectual Property Rights directly or

indirectly relating to the Invention 1o the Assignes; and

{1y He has entively relinquished all claims he might otherwise have in relation
i the Patent, the Invention and all Intellectual Property Rights divectly or

indiractly related o the Invention and the Patent.
1. Definitions and Interpretation
1.1, Definitions

Confidential Information means all information that is not in the public
domain that is by is nature confidential or that has been designatad as
confidential by the disclosing party, and includes all rade secrels, know how,

financial information and other commercially or sclentifically valuable
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infarmation of whatever description and in whatever form (whather written or

oral, visible or invisiblay,

But does not include information which:

(a) s or lawlully becomas public knowledge other than by 8 breach of this
Deead, or
by is in the possession of the reciplent of the information without restriction

in relation to disclosure on or befors the date on which it s disclosed o

or acquirad by that recipient; or

(¢} has been independently developed or acquired by the recipient of the
information without direct or indirect referance to any of the confidential

information.
Effective date means June 2018;

inteliectual Property Rights means intellectual property rights of every kind
ar any legal or beneficial inferest, itle or rights, of a propristary nature,
fwhether registerad or wregistered), including those in or arising from any
imantions, patents, copyright (including future copyright), trade marks,
designs, oircult layouts, Confidential information (o the extent that such
formation is considerad proprigtary), trade secrats, reputation, goodwill and

know-how anywhers in the world;

invention means the invention disclosed in the Patent;

Farty means a party 1o this Desd;

Patent means Ausiralian 2010803227 entitled "Fin Assambly”,

Interpretation

in this Deed, sxcept where the context otherwise reguires:
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(951

(a} the singular includes the phural and vice versa, and a gender includes

other genders,

(b} ancther grammatical form of & defined word or 2xpression has a

sorresponding meaning;

(o) areference to 8 clause, paragraph, schedule oy annexure isto @ clause
or paragraph of, or 2 schedule or annexure to, this Deed and @

referenca io this Deed includes any schadule or annexurg,

(@) the meaning of general words is not limited by specific axamples

introduced by “including”, "for example” or similar expressions; and

{8} = rule of construction dogs not apply to the disadvantage of a party
mecause the party was responsible for the preparation of this Desd or

any part of it

Confirmation of Assignment

The Assignor, hereby confirms that he has assigned or alternatively hereby
assigns to the Assignes, and the Assignee sccepts the assignment of:

{a} all intellectual Property Rights dirsctly or indirectly relating to the
invention,

{1 o the full extent that the Assignor has any right, Hitle or interast in the
Patent, all such righi, fitle and interest;

() all the Assignor's rights {if any) to teke action against any third party in
respect of any infringemant of the Patant {whather the infringement
aocurred on of before the Effective Date);

{cd} all the Assignor's rights {f any) in sl copyright {including future
copyright) in any literary, artistic or other work which is directly or
indirectly related to or records or embodies the invention; and

all the Assignor's rights (if any) 1o apply to reinsiale or obtain any
patent regisirations in respect of any aspect of the Invention {including
the Patent} and any other related Inleliectual Property Righis in any
jurisdiction.

e
iy
Ry

Acknowledgemenis
The Assignor acknowlsdges and agress that:

{a} from the Effective Date, it has no right to the Invention or any part of it
or the Patent and must not seeX (o exercise any nght in psFENT the
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iavention or the Patent excent pursuant to any rights specifically
granted to the Assignes by the Assignes {or 18 sUCCES30rS O assigns

or ficensess);

) the Assignor will continue to hotd as confidential any Confidential
information that is confidential at the Effective Date and will not
dizclose such Confidential information o any person other than the
Assignes.

Further assurances
The Assignor warrants that he is
{a) the sole, trus and first inventor of the Invention; and is

{&} sntitied to assign all intellectual Property Righis in the Invention to the
Assignee.

The Assignor agrees o execute alt documents, forms and authorisations and
to do any and all such acts and things as may be reasonably necessary n
order to vest in the Assignee the rights assigned o the Assignee undsr clause

2 of this deed and, where necessary, execution of any further confirmatory
assignments where reasonably requested by the Assignse,

Miscellansous
Alterations
This deed may be altered only in writing signed by each party.

Costs

Fach party must pay s own costs of nagotisting, preparing and executing
this desd.

Gounterparis

This Deed may be exscutad in counterparts. Al executad counterparts
conslitute one document.

Assignability

The Assignor acknowledges and agrees that the Assignee may assign s
rights under this Desd to any third party.

Tax

Any stamp duty, duties or other taxes of a similar nature {including fines,
penalties and intersst} in connaction with this deed shall be paid by the
Assignes,

Severability
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A term or part of a term of this dead that is Hlegal or unenforceable may be
severed from this deed and the remaining terms or parts of the term of this
Deed continue in force.

5.7, Waiver

A party does nol waive a right, powsr or ramedy f it falis to sxarciss or delays
iy exercising the right, power or ramady. A single or partial exercise of &
right, power or remady does not prevent another or further axercise of that or
another right, power or remady. A wabver of a right, power or remedy must be
in writing and singed by the party giving the waiver,

8.8, Relationship

Except whare this dead expressly siates otherwise,  doas not craate a
refationship of employmaent, trust, agency or partnership betwesn the partias,

8.8, Entire agreemeant

This Dead constitules the entire agreement batwaan the parties in connection
with the subiect matter of this desd.

548, Governing law and jurisdiction

This deed is governead by the laws of Victorla, Australiz and sach parnty
irrevocably and unconditionally submits to the non-exclusive jurisdiction of the
court of Victoria, Australia.

EXECUTED AR A DEED
SIGNED by

Snott Peberdy

73 Philiip Island Road
San Reamo

VIC 3825 Australle

fname of signatory]

SIGNED by
Citersef Surthoards Australla
ABN: BT 432 710 858

73 Phillip Island Road ¥,
San Remo Yoo SRR
VIC 3825 Australia liname of signatony
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