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ASSIGNMENT

WHEREAS, Omedax Limited, existing under the laws of Cyprus, having a place of
business at located at 238, Agias Fylakseos Street, 3083, Limassol, Cyprus
("ASSIGNOR?”), is the sole and exclusive owner of all rights, title and interest in and to the
patents and patent applications listed on the attached Appendix A ("Patent Assets"); and

WHEREAS, Oilfield Equipment Development Center Limited, existing under the
laws of the Seychelles, having a place of business at Trinity House, 1% Floor Albert Street,
Mahe, Victoria, Seychelles ("ASSIGNEE"), is desirous of acquiring all rights, title and
interest in the Patent Assets.

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, ASSIGNOR hereby sells, assigns, transfers
and sets over unto ASSIGNEE, its successor, legal representatives and assigns, all
rights, title and interest in and to said Patent Assets, including but not limited to: (a) all
world-wide rights therein, inciuding the benefit of all priority dates, the right to use of and
obtain injunctive relief, damages and other relief in respect of any infringements of the
Patent Assets, including violations of intellectual property rights protecting the technology
covered by the Patent Assets, occurring after the date hereof and to retain any sums
awarded against infringers, (b) all reissues, reexaminations, divisions, continuations,
continuations-in-part, renewals, and extensions of the Patent Assets, and (c) all United
States and foreign patents which shall issue on any pending patent applications forming
part of Patent Assets, the same to be held and enjoyed by said ASSIGNEE, its assigns
and successors, as fully and entirely as the same would have been held and enjoyed by
ASSIGNOR had this assignment not been made.

ASSIGNOR covenants and agrees, at any time upon the request and at the
expense of said ASSIGNEE, to execute and deliver or procure the execution and delivery
of any and all papers and perform (or procure the performance of) all lawful acts that may
be necessary or desirable, in the opinion of said ASSIGNEE, to enable and assist said
ASSIGNEE to (a) obtain Letters Patent, both domestic and foreign, as part of Patent
Assets, (b) establish, maintain and secure title in said ASSIGNEE, it successors and
assigns to said Patent Assets, including making such title of lawful public record, and (c)
defend, establish or otherwise preserve the validity of said Patent Assets against any and
all infringers, and perform such other acts as are necessary to give full force and effect to
this assignment.

ASSIGNOR hereby authorizes and requests the Commissioner of Patents of the
United States and the respective foreign Patent Offices to issue all Letters Patents
forming part of and arising out of patent applications forming part of Patent Assets to said
ASSIGNEE, its successors and assigns.
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IN WITNESS WHEREOQF, the said ASSIGNOR has executed and delivered this
instrument to said ASSIGNEE on the date indicated below.

OMEDAX LIMITED

Date:19.04.2013
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