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Client Code: LIGAND.217DD RECORDATION FORM COVER SHEET

PATENTS ONLY
To the Director, U.S. Patent and Trademark Office: Please record the attached original documents or copy thereof,
1. Name of conveying party(ies): (List using letters 2. Name and address of receiving party(ies).
or numbers for multiple parties) Name: Ligand Pharmaceuticals Incorporated
Selexis SA Street Address:
Additional name(s) of conveying party(ies) 11119 North Torrey Pines Road, Suite 200
attached? City: La Jolla State: California
0) Yes (X) No ZIP; 92037
3. Nature of conveyance: Additional name(s) of receiving party(ies) attached?
() pesnment () Securty Pareenent O Yes ) W ]
(X) Other: Security Interest 4. US or PCT Application number(s) or US Patent
Execution Date: (List as in section 1 1f mulliple number(s):
signatures) | (X) U.S. Patent No.: 7129062, Issued 10/31/2006
© April 29, 2013 (X) U.S, Patent Nf).: 82529175 tssued 08/28/2012
(X) U.S. App. No.: 13/536383; Filed 06/28/2012
Additional numbers attached?
{}) Yes {X) No .
5. Party to whom correspondence concerning 6. Total number of applications and patents
document shouid be mailed: involved: 3

Customer No, 20,995

Address: Knobbe, Martens, Qlson & Bear, LLP
2040 Main Street, 14" Floor
Irvine, CA 92614

Return Fax: (949) 760-9502

Attorney's Docket No., LIGAND.2170D
7. Total fee (37 CFR 1.21(h)): $120 8. Deposit account number: 111410

(X) Authorized to be charged to deposit account Please charge this account for any additional fees
which may be required, or credit any overpayment
to this account.

9, Statement and signature.

To the best of my knowledge and belief, the foregoing information is true and correct, and any attached copy
is a true copy of the original doc

ument, . —— 4
Joseph M. Reisman Cgé{fm :"/Z/I{/E s, 206

Name of Person Signing / £ " Signature Date
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Registration No.
43,878

Total number of pages including cover sheet, attachments and document: 11
Documents transmitted via Facsimile to be recorded with required cover sheet information to:

Mail Stop Assignment Recordation Services
Director, U.8. Patent and Trademark Office
P.O. Box 1450
Alexandria, VA 22313-1480
Facsimile Number: (571) 273-0140
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Patent Security Agreement”) is made this 29"
day of April, 2013, between Selexis 8A, a Swiss corporation with offices at 18 chemin des Aulx,
1228 Plan-les-Quates, Geneva, Switzerland (“Grantor”), and Ligand Pharmacenticals
Incorporated, a Delaware corporation with offices at 11119 North Torrey Pines Road, Suite 200, La
Jolla, California 92037, USA (“Secured Party™).

WIINESSETH:

WHEREAS, Secured Party has agreed to provide valuable consideration to Grantor pursuant to

a certain Royalty Stream and Milestone Payments Purchase Agreement dated April 29, 2013 (as
amended, restated, supplemented or otherwise modified from time to time, the “Agreement™)
between Grantor and Secured Party but only upon the condition, among others, that the Grantor
grants a certain security interest in certain collateral to Secured Party; and

WHEREAS, pursuant to the Agreement, Grantor is required to execute and deliver to Secured
Party this Patent Security Agreement;

Now, THEREFORE, in consideration of the premises and mutual covenants herein contained
and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Grantor hereby agrees as follows:

Defined Term. The defined term “Patents” shall mean the patents and patent applications
set forth on Schedule 1 hereto, and all reissues, divisionals, reexaminations, renewals, extensions,
provisionals, supplementary protection certificates, continuations and continuations-in-part thereof,
and equivalent or similar registered rights anywhere in the world.

Grant of security interest in patents. Grantor hereby grants to Secured Party a continuing
(as of the date first written above) first security interest in the Patents.

Security for obligations. This Patent Security Agreement and the security interest created
hereby secure the payment and performance of all of Grantor’s obligations to Secured Party under
the Agreement, whether such obligations are now existing or arising hercafter. Secured Party shall
however not be authorized to, and Secured Party irrevocably and unconditionally covenants not to,
exercise (other than to perfect and maintzin the security interest) its security interest rights other than
in the event of Grantor's bankruptcy, receivership or assignment for the benefit of creditors,
Notwithstanding the above, Secured Party shall be authorized, at any time or times after the date of
this Patent Security Agreement, at Secured Party's costs and expenses, to the extent necessary to
create, maintain and/or perfect the security interest where the respective Patents were issued and to
the extent legally permissible, to have control over the security interest provided above and to
register the security-interest over the Patents with the respective patent offices; and Grantor shall
provide Secured Party, at Secured Party's costs and expenses, with any reasonable assistance in
connection therewith (including providing additional manually executed and notarized originals of
this Patent Security Agreement).

Agreement, Each of Grantor and Secured Party hereby acknowledges and affirms that all the
terms and provisions of the Agreement are incorporated by reference herein as if fully set forth
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herein. In case of conflict between the terms of the Agreement and the terms of this Patent Security
Agreement, the terms of the Agreement shall prevail.

Counterparts. This Patent Security Agreement may be executed in counterparts, each of
which shall be deemed to be an original, but all such separate counterparts shall together constitute
but one and the same instrument. In proving this Patent Security Agreement in any proceedings, it
shall not be necessary to produce or account for more than one such counterpart signed by the party
against whom such enforcement is sought. Any signatures delivered by a party by facsimile
transmission or by other eleotmmc means of transmission shall be deemed an original executed
counterpart hereof.

Governing Law. This Patent Security Agreement and the transactions contemplated hereby
shall be governed, interpreted and construed by, under and pursuant to the laws of Switzerland,
without regard to conflict of laws principles thereof,

Arbitration. Any and all disputes, controversies or claims arising out of or relating to this
Patent Security Agreement (including the validity, invalidity, breach or termination hereof) shall be
exclusively and finally resolved by binding arbitration in accordance with all of the provisions of
Section 12.02 of the Agwement’

In witness thereof, Grantor and Secured Party have caused this Patent Securnty Agreement
1o be executed and delivered by their respective authorized officers as of the date first set forth

above.
SELEXIS SA
By: /// /

Name:__ | bqot__FtJetr
Title: Cee

LIGAND PHARMACEUTICALS
INCORPORATED

By: W P
Name: U n (e B4 e
Title: |
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STATE OF CALIFORNIA )
)
COUNTY OF SAN DIEGO )
On_April 29. 2013 before me, O \IVNCA vYo\idam :
Data Nama And Title OF Officer (e.g. *Jone Doz, Nut!’y Public™
personally appeared A\ 9 C".’: '("‘-& F‘"\ )~ C..\/\. ,

Name of Sigoan(s)
who proved to me on the basis of satisfactory evidence to be the personly) whose namel(y) is/axe subscribed to the
within instrument and acknowledged to me that he/shefhey executed the same in hisfwrihelr authorized
capacity(ies), and that by hisAseAbedt signaturéy on the instrument the persoms), or the entity upon behalf of
which the personfg) acted, executed the instrument,

1 certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is
true and correct, :

WITNESS my bhand and official seal.

Signature; ' M ClOV N\ (Seal)
—)

OLIVIA K, HOLIDAY
Commission # 1917723
Notary Public - California
San Disgo County
omm. E Oec
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STATE OF CALIFORNIA . )
)
COUNTY OF SAN DIEGO ) .
On _April 29. 2013 , before me, Ol )clﬁ:;_\_\. C)&V\ ,
Dsto . ‘Name And Tide OF Officer {5 “Jane DoWNotary Fublic"}
personally appeared c\haf \-Q-_C; E)Ef \AN\Q,J\) ,

Name of Signer(s)
who proved to me on the basis of satisfactory evidence to be the personf&) whose name(s). is/ase-subscribed to the
within instrument and acknowledged to me that ho/shedthey executed the same in his/hewiheir authorized
capacity(fes), and that by his/herithets signaturefs) on the instrument the personts), or the entity upon behalf of
which the person(s) acted, executed the instrument, ’

1 certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is
true and correct.

WITNESS my hand and official seal.

Si@&tmé: O tmd% {Seal)

OLIVIA K. HOLIDAY
Commission # 1517723

Notary Fublic - Cakifornja
Sare Disgo Gounty
Comm. & Duc 18
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