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TERMINATION OF SECURITY INTEREST IN PATENTS AND TRADEMARKS

This Termination of Security Interests in Patents and Trademarks, dated as of June 18,
2013, is made by C3 Capital Partners, L.P., a Delaware limited partnership (“C3”) and Eagle
Fund I, L.P., a Missouri limited partnership (“Eagle Fund” and collectively, with C3, the
“Lender”), under that certain Trademark, Patent and Copyright Security Agreement, dated as of
April 4, 2006 between Traeger Pellet Grills LLC, a Florida limited liability company (the
“Grantor”) with an address of 9445 SW Ridder Road, Wilsonville, Oregon 97070 and the Lender
(as amended, supplemented or modified and in effect from time to time, the “IP_Security

Agreement”).

WHEREAS, pursuant to the IP Security Agreement the Grantor granted a security
interest to the Lender in certain Trademarks and Patents including the Trademarks and Patents
set forth on Exhibit A thereto (the “IP Collateral”); and

WHEREAS, the IP Security Agreement was recorded with the (i) Trademark
Assignment Division of the United States Patent and Trademark Office on July 26, 2006 at Reel
3355, Frame 0753 and (ii) Patent Assignment Division of the United States Patent and
Trademark Office on July 26, 2006 at Reel 018006, Frame 0020; and

WHEREAS, the Lender has agreed to terminate and release its security interest in all of
such Trademarks and Patents, including, without limitation, the Trademarks and Patents
identified on Schedule A attached hereto, being the same Trademarks and Patents set forth on
Exhibit A to the IP Security Agreement.

NOW, THEREFORE, for good and valuable consideration, the receipt of which is
hereby acknowledged, the Lender does hereby, in each case, without recourse, representation or
warranty of any kind whatsoever, (a) terminate the liens and security interest created under the IP
Security Agreement in the IP Collateral, (b) release its security interest in the IP Collateral, and
(c) discharge any and all rights, title and interest it has in and the security interest granted to
Lender in the IP Collateral.
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IN WITNESS WHEREOF, the Lender has caused this Termination of Security Interest
in Intellectual Property to be duly executed as of the date first set forth above.

[Release of Intellectual Property]
1120601.3

LENDER:
C3 CAPITAL PARTNERS, L.P.

By:  C3 Partners, LLC
Its: General Partner

Name: Patrick F. Healy
Its: Manager

EAGLE FUND [, L.P.

By:  Eagle Fund, LLC
Its: General Partner

By:
Name: Scott D. Fesler
Its: COO
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~ IN WITNESS WHEREOF, the Lender has caused this Termination of Security Interest
in Intellectual Propetty to be duly executed as of the date first set forth above.
LENDER:
C3 CAPITAL PARTNERS, L.P.

By:  C3 Partners, LLC
Its: General Partner

By:
Name: Patrick F. Healy
Its: Manager

EAGLE FUND I, L.P.

By: Eagle Fund, LLC
Its: General Partner

‘”’?’} - /‘,
e
By: f@f// paps
Name. Scott D, Fesler
Tts: COO

[Release of Intellectual Property]
1120601.2
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Schedule A

Trademarks and Patents

(see attached)
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