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Patent hwusrship Agreoment

Thiz Patent Ownership agrasemam {E&e:&ﬁmrtey referred fo as the "Agreement’} is
made and enteved on : {the "Effective Date™} by cmzi hetween i*hx,
following partiss:

m
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ey
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3
=
m./

Benjemin & Tayag . {the "Ass
AND
Richard E. Lim and Alejandro A, Kabiling Ir. {the “Assigness™}

WHEREAS, the Assignor is the sole and rightful owner of patent application 1T-2018-
U096 {the "Farent”), titted "ARTIFICIAL REEF SYSTEM" and filed on July 4, 2015,
set forth in Exhibit A attached hereto; and

WHEREAS, the Assignees desire to purchase or acguire the Assignor’s right, title and
interest in and to the Patent; and

WHEREAS, the Assignor and Assignees are both duly authorized and capable of
entering into this Agreement,

NOW. THEREFORE, for valuable considerstion, the receipt of which is
acknowledged, the parties hereto agres as follows:

1 AGREEMENT

The Assignor does hereby sell, assign, transfer and set over to Assignees two-thirds
fdivided equally between Richard B Lim and Alejandro A, Kabiling) of its right, title
and interest in the Patent to Assignees for the entire tern of the Patent and any
reissues or extension and for the sntive terms of any patents, reissnes or extensions
that may ssue from foreign a pﬁim?:i{mi; divistons, continuations in whole or partor
substitute applications filed {i aiming the benefit of the Patent. The appointment of
suceessors will be su b} sct to majority approval between the Assignor and Assignees.

The Assignor authorizes United States Patent and Trademark Office and any other
applicable jurisdictions outside the United States to record the ranster of the patent
and/or patent applications set forth in Bxhibit A as reciptent of Assignors right, title
and interest herein.

Assignor further agrees to the following terms:

{a} couperate with Assigness in the protection of the patent rights and prossoution
and protection of foreign counterparts;
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{b} execute, verify, acknowledge and deliver all such frther papers, including

£
patent apphoations and nstriments of transfer;

{¢} perform such other acts as Assignees lawfully may request to oblaln or maintain
the Patent and any and all applications and registrations for the fnvention in and all
COUNETiEN

{d} cooperate with majority vote with Assigness on any and all decistons made
regarding the Patent including, but not Himited to, Hoensing agresments, selling of gl
se part ownership shares and division of profits derived from the benefitof the
Patent;

{e} the sale of the Patent and any refssues or sxtension and for the entive terms of
any patents, reissues or sitenstons that may issue from foreign applications,
divisions, continuations in whole or part or substitute applications filed daiming the
benefit of the Patent entitles Assignor to thirty-seven and one-half percent of net
proceeds and Assigness e remainder of the net proceeds s follows: Richard &
Livy is entithed to thivty-five percent and Alejandre & Kabiling e is entitded to
twenty-seven and one-half pereest.

Z. WARRANTY

Asgignor warrants that &ssignor is the legal owner of all right, title and interest in
the Pateny, that the Patent has not been previously pledyged, assigned, or
sncumbered and that this Agreement does nat infringe on the rights of any person.

3. GOVERNING LAW

The Agreement is governed by, and i construed in sccordance with the laws of the
State of Florida,

4, ENMTIRE AGREEMENT

This Assignment constitutes the sole agresment of the patents and supersedes sl
aral negotiations and prioy writings with respect to the subject matter heveof,

EVERABILITY

" o

s N 3

If one or more provisions of this Agreement are held to be unenforceable under
applicable law, the parties agree to rensgotiate such provision in good faith, ifthe
parties cannot reach & mutually agreeable and enforceahle replacement for such
provision, they {1} such provision will be executed from this Agrecment, {1} the
balance of the Agresment will be bnterpreted ag i such provision were so excluded
and {1} the balance of the Agreement will be enforceable in accordance with its
terms,
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&. ADVICE OF COUNSEL

FACH PARTY ACKNOWLEDGES THAY, IN EXECUTING THIS AGREEMENT, SULH
PARTY HAS HAD THE OPPORTUNITY TO SEEK THE ADVICE OF INDEPENDENT
LEGAL COUNSEL, AND HAS READ AND UNDERSTOOD ALL OF THE TERMS ANB
FROVISIONG OF THIS AGREEMENT. THIS AGREEMENT WILL NOT BE CONSTRUED
AGAINST ANY PARTY BY REASON OF THE DRAFTING OR PREPERATION HEREQFE,
IN WITNESS whereof, the Assignor and Assignees have sxecuted this Agreement 83
of the Bffective Date,, '

Assignow

{Exhibit Acknowledgement to follow]
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FIELDY OF THE INVENTION
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ol
i3
ecal
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<
c?,
e

Wve aleaoys the soms oH of e surounding woter,

o

>34 : EIa Wlimesd | § 3 . N s AR e rerend etiod ey (fral .
SHE another object & to mrovide an arilficial rest system il Feigte S0

misture of anvironmentally fiendly orgardn angd orgonic components el
funchion furthsy ot an incubalor of plond growing's nutiiion’s ona will be aisa
I one of he aolivalors of the o Ngoing Mructure changss of the product el

over o cerlan pericd of ime.

Yal anothey oblsct B to provide an orfificid reel o svsterm uliliding o
mixture of snvisonmentally fen wlly avganic and inorganis componsnis serves

oy basio support and anchar ko é‘h»ss: oo growths and ollows new GrOWINgG

5

maring founafora o anchor with the mok easier and shrongsy in the

roduct surtoos and will hove therelore mors sesistance ggainst possible

strang current and undenwalsr fubulence.

Afurther oblect b fo provide on arlificial reaf Systam ullizing o minluee

/“4

of  snwvlonment ity Fendly crgonic angd inom anin componends that k&
2 sconomical angd con be farmed and molded intn any she

ae o form
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dasired and no deel reinforcament ik neackea,
MODE OF CARSYING OUT THE INVENTION

Th present nvention & o mitture of snviron: mardally endly organio and
morgonic components blendsd iogather for wse o8 basic m Hedny) fw the
45 producton of soid reef such as reef bids, rest plats, res ‘5~~<‘tﬂ§“’y{,<}m‘£‘ angd

tha tkes adapted for enhonc 0g marine e hobital The mkiures ore the

b
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Lrganic components, that ssrves s Shrous Srgonis mckadals having both
siow and fast degrocing chorocterisios. Thess somprise 0% o 408 of the

homogenized volieme,

These orgonic materdal are sourced fom agricidturad indushry, the umber

S ool wood industry, the o & indushy angd the lkes Exomplas of these

mcderiak ore

< caconut peat, shraddest miked coconut fibers, SOrse resichaols,

straddded cocomnmd ree hunks and leaves,

5,

P

10 o wood if':dusw resichagiswood chips, wood dust, wood shaving

¢k paper indushy redduniebwond pulp, o fvpes of residuals from

paper roanufociure, and post consumer paper disoards, ar

&4 ait types of shredded plants and plant parks in ciucling thase found

b
(24

1 woterways such as waler fes, mangroves, Sige and oihers

thess orgonic componenls enswre  the coplionity: porosity of e
homogenized matsiad o quarmnnise for o long pedod the waber absotbency
irr aned Hyough the Bnished procuct {sstimoted penetration e minimum of
14 houns), After placement of the proviect i different depths and amas with

20 differsnt pH o volue of the sea Soor, the proacuct will hove ghways the some pH

of the proguct surrounciing waler,

T
H

e orgonic componants functioning further o ncubnior of plant growing
nulifion’s and will be oo ong of the activator of the ORGoInG shuchurs
changes of the product el over o csrtain petind of Himes. The absorbed

the organic porficles stored humidity will be the ¢ cadabyst for several
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ey

vrtharmorg, these argonic companents arg ol ths BasiQ support ong
anchaor for the ot growths ang ollow new growing marine faunafiore o
anchor with their rools sosier and s?mng&r i e groduct surfacs and will
have therefore more reslones  ogains! possible strong cuvend and

5 gndenwater twbulances.

§§‘§{)@'§{:}ﬁ§{: aorponants, that sarves o5 coloiicalion agents that comgiss

40% 1o &0% of homogenized volume, Thass componanisinciude:

§

pubesrizad o ground dolomite e mesions opogh

b} chalk, glipsarybenionite,

10 ¢} cindefreshaaiurgl reclle e osh ooddifives, mscowveredt oul Fom
voloonks activiies and baing refined pricy 1o appication,

o} perlite of s O ,sa\»m‘»w‘,

2. sulfunated Ralsoming, and

£} midure of melal oxides, raaciive fo salt wolarfseowalss, off the oxides

15 wedd wre from metal, not considerad ond sted as haavy medals of
gatsout 0.8% of the volsme,

These nommanic components secure o guick reaction of the product with
the sacpvatsr and start o simuoted coloification grocass, Al the sams fims,
he componerts  reaot with sach other ond  with  the  surcunding

W confominands iy the saowalsy, such o wing/ammonial, detergents and
sirfoctants  infralsadsuliotes angd sulfides) a8 o feem of obsorbent and
nevtaizoiion ggerd. At the beginning, the absorbed nitralss will stgpornt and
positively influence the coloification reaction of the wroduch

One of the positive ospects of his reoction By comisnolion with e

25 orgonic matlers impdemented will e the axygendnifrogen production of the

procuct, sunportact with e guick estobfishmant of meoeing #e.

L

PATENT
REEL: 030777 FRAME: 0398



£3% - .
L& 5 g -
oW Sz oo #oTm :
oA A woon
o . e oo 7 e A o g gy g
- S A L U & A I T
i & 4 ) . o s & b3 D i b i3 5
el “ K2 K Th - yop Sy & 7 Gi ;
o e yesey = o T~ sy Y ik o 1, ¢ k pisds 3]
oo @ woow b B e W= > o® i
N B vt oo Gy vk o re ooy Bi ey ! = AL
gy B B 52 R A S o R PR e
7 - . =5 p s 7 e : £ o T -
" 1 Ty Pk b by < i b < Lo gL s P2 o
Lo © 5 LW e W & & . 55 SR
Uom A om 5 @ o B o * B s A
JONUE S o ’ ol = 5 o = i e 7 B8 D] 4
£ by ot ik S i3 o [ foud iy (%] £+ o~ R
e B 451 o o - > = B4 [ 7% s ficl L. prasd 9 g
B L o M > b= O (ST - 4
A o 2 55 & ooz e
£ v 3 = & L PR . . B w2
e & - ol R sl o S PR S S P |
2 Soe. s L . oy o e / = il & e 7 s jo
iy . & 5 A o B X brssd v B 2o g O S v:m 3 Z
4 ; . U S A o] o M L W
5 00 o g s £ oD g 9 & £ B & w b L
” : . 7 A i s . v T
S & 7 " & Doy 5 B 5 % G oo 0 <
i b NSO .,,, b g ,Wm“ = W, M L3 & 105 T 7 G
s 5w ¢ S g =G 2o ow = Gy o
g el o o5 o & b (9 T Red - o 5 g [ el
P e o s P 54 ay % b Ay ~, - Tx
e G 5 = ¥ ¢ & wm oo A fnowm &
- b " HOOE 53] oo 2 L b
e ) - % e Phees i3 s e peiad " e
Jeoo= oL 7 13 g uE py TE " £ b a5 .
A S ¢, g2 g Z £ D on s % =
SO B o ¥ = 2 G b = & E B « T
& PO 5B owm B oo 2 2 A o by
T o e B A A = . i S ¢ Q.4 e g
e 7 o K] eri i ol P . o) S k= o joo¢ o) ] &5
5 e - BOw o oW A
@ & - i3 sz S P2 i W =
5 s T G Lo T o T L 2 oxs o i L g7
M o4 e B & o é i £ & Pl S
= . v By = i L ol a0 e ot [
Z 5 AoOB o A ST 4 I ¢
= 8] - il 4 % W e ges < £ £% e B
SR b b G w9 5 omoE owm D
w g 0 S A a8 07 % S i G
85 - e o i " w5 i & o 6 e i e 5 A
L e & 5 8 20w & = . B . £ F B 38 & ¢ Bk ?
28 o & 2 = g W H 5085 . 05 8 o4 8 Lo oy
G B 5 ; o »now %L e Lo o Gy &
e 3 (4 A, e " L7 b e N ¥ o k3 Yt )
Boh 3 . B 2 & o2 2 ¥ e g ¢ v o
< % 2 B wof WL [P R = £ o g 8 o BB 4
; R & B ¥ %o s w3 A S SR “a L ooE 4
ik & S S A & % 2 ¢ B s A £ A R,
e - . e, ",/ P T e g oaa, I3 o
oy B OE & HF B &~ @ o N COEE T ; ; A S
" 2 = =2 O 4 , mwoM A 2 2om 2w a W £ wo% @ o
S T R o B I S B R G - w 5 M L 5 U
o % - W e %X - Bz A L fed e gt i3
= - . 7 o o 25 7 % s 53 ai L e 3% T By e [ I b4
2 [ 2 PR R S VR . . 4 AL I B “ B B W uE 3
oo, w o = H A e T m E G A S - U I
{1901 57 Fafi % _— ks 1. - - vl i 4 ol P o i~ -
c n F o= Y DY oo B o e O 9 sz B s 8 o B & BB P
B T2 g B o 2 A B O & P G e M we ED A A 1
P f928 Toc58 DT 5% 228872 T g9y 55 T 3
ool Y Y - - 3 i v £ E-— A v § fom et P [ % Y
ol ? g e 4 B o= % O 05 G M & R s o %O e 5 R O 4L
) 5 o %t e 54 Y ey w2t beri o d & PO 4 43 O ! P2 s %
- PR Fo B TS S (O G T o 5 Wy oa D noa 2w S B <
a3 iy o 2 O A - ¢ T R 4 &G 2 - &
biz At 5 e 7~ re ol prs e 2 by Foer e 1Y) jord o L., e 4 i A -~ ¥
£ o o= o5 n I - B s E s o= o BB s 8 £ 5 ¢ 2
fover K IR .mm 04 %w L & $ o= B 7 L % = T g o o2 5 &
s - ) el b s - p 3 vl e " »
L . E o o= A R S S 4 G W e W B oy A
5O N & O £ ¢ T B O w 9B D [SE S
e G5 5 9 o 2 o o2 ¥ , R R~ R
3 . .W\. AR 03 - bur S il UM\ o &
- el o = s e e 5 s, & - s
i iy o % & HEE 5%
g W iy 7y G & I
- o [ V] Mm iy
Wy

0399

030777 FRAME

REEL



Bl
Ve
i
P
'
§

t § e epes .\ .
v rls. L9 % i3 o e - . ..
S s & 8 m.w 5w g @ SR o -
wn w58 L2 n Ry k2 E S g % &
Tl Ty bt g oo 5 0O D B2 w5 2 B4 & EO T
= Ehy Y g Y m oo W TS : o O
; o Mn\, FAg A BN W, s o ¢ A o owm S B 0 & o A
P 4 o e e, o L3 Ty s I T ¢ %7 [0 I N R s
50890 Sk w2 7, = “ ot sz 4 ] o o 5 e fom s P gisel . - o
Ao B AT TR N B A AR o A - 4 0w % & B -
" -, R A P N BT g s b S o Pl =%
., Y B A [ R YOy RN & v .
: ¥ y b g o O PR 7% ’ o y o =, % 5
- g oo B m(u 7 i % v mm & Mm P
B0 B ST T S I ¥ b oo -
s o Fodf 53] A - s (9 &3 . p i
9o o 2 2 e wwh 4 S~ 3 e o @ e
d : i T ., ] " [ 3 = 3 i 9 % 23 oo
- L I g on o 7 7 g & LU
o T 4w v Zi B 4 S T ¥ ” DI
. S id ot 2 s e 4 3% e a5 m.\ g -
& = oA kD n Ew ol & -~ o~ ~ &
_ o S AN ¥ S SR w\ 25 4w # e £ L B
e i pas £ b 't it hees s i ", % 5
’ Bo@ FAD S T “R 2 I % & o5 o
Eud s I 5 s PRI 3 Lo o % s e e
5 = I B A i 5 F ae L i Vi i %
2 A e om0 . B OE " Z £ .
. e A - L -4 . - & Lo b 4
o B = oa B 2 og % D s T S % F A
e x L Lo L 4 P b 2 ) - G an . . . o4
&Y faeed e o >4 hos oot < P s "/ E g s s 743 e - P
P o — o e e 0 g W= b2 Lh e ol = S = £ oy ey
200 e Hened votte . . sy 5% s 4
v B & & GOF e s & T S ~ o o %
p o R A T e 5] wE R gl o i o O
i : 1 o o - 7% W - Y e, e t«d rEE e
i las «u £ T 4 L - nm %4 3 % 4 MH P 2 [ [o 3
% A B R A B g -5 3 w5 ES T
A VR & ol R & € o 4 A b e O M 9 & G =
o QR =B e LA A S E=E A o p
o5 2 > & 2 s 20 B 2 B - H B2 % = = = . .
BB i s p “ s B o Bt o ™ o R = owm @
py e D ® o, 2 boH oy - O g o OE 2 A < A A
w . 1y o u A o N A o o B Fosd i \: = & 3
G . i) v 3 e 7% 13 o L7 % ot 29 & w [ [ &5 = =
& & 5 8 = #2958 5 B 2o 2 8 ¥ 2 i By gz E
Yot k> 3 %, - e - i1 - _ ) v, Faacd P
e 8o &5 =D A2 - T S B Z 2 % E g 28 g & %
: 5o & o5 & PSS S & S S £ G S A A Z o i 5 &
: Z B o & R S I & - RS S & R ¥ E I T - T 4
: B (9% " e P4 v S - ot ¥ s R d P v5 ol food iy o oy S
[t % i3 . e Ly . wr L I . % 2 ~ 2
; $ o P S 1 b AP - Y nd . had ¥ % [ B [
: g b ooB Y 2 o BLOom o Y s (9 R B : A & A
: ) L3 IS I O A "I S 55 S v - 2 B o R
& e > S PR AR S . ooty 4r L % R
i HOF o 3 % T T oL o= B U o vom e S %% e
” W Wl IS . © A e SFEF S ¥ S S 1 2 e e 2 o~ o W - i3
: i B e ¥ woH e & AU R Y S W N - G L N O o Al
H % i e ¥, 293 . %52 6 ks &% o g, e 7~ ., 5. et pred
z s & H & % il 0 N 5 o ' % 3 ) ’ . : e = s
H s 2 153 & o & s . B . A . > W s 7R 7 e [y P i . % o
7 “i [ -5 2 .. = o . Em \Qﬁ Z % BT & B O * 3 w..m« ) 5w o
5 = b 3 D T ¢ DA« B B ¢ 3 ol T @ & B & s
: & Lo 7 i I G SR RS & T S~ P S R~ 3 W - A A
9w a0y R R AU & D= A S . % o w & o0ow B Oow T4
= AN . L% S % S o & % o W DA SR Y o b |9 S
e g ] o w [ wm HE e Fa L S o ‘et by L) i % i3 . 25 ke e %3 9
o A o A O & bR - | S S 4/ 2 e & i3 F N Ly = iy o
o oz, = e 224 g ol T t ek [ L ] s Pt 554 w ~ v 7o P I
sk oo G moY L &oou G ol S A - - W X = i Q
5 o5 0w o5 5o 2 E2 5wy LB =2 i 4 £ 2 OF 2 B
; o 50 g 2 0BT p B Y 2 £ % & & 3 &= B v Bz & D&
w £ % £ B £ E 28§ £ £ 38 8 E 2 5 8 ¢ %5 2o 9 ¢ o& ¢ & <
o ) 4 e [ E 2 e R S 0o O = ol oy =5 & 5 : el i3
Hooor P ] 2 S 5 fn 3 baad o ] o o o - s
- o oo in 4 tu P b 73 & o m
Z i %

0400

030777 FRAME

REEL



R F

& The ariificicl reaf it ococomioanoes with cloim 3, wharsin saia medod axide
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