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ASSIGNMENT

WHEREAS Single Buoy Moorings, Inc. (hereinafter “SBM”), a corporation
of Switzerland, owns the entire rights to U.S. patent application 13/355,242 filed
January 20, 2012, and owns all rights to said patent application in all foreign
countries;

WHEREAS Ivanhoe Energy, Inc.,, a Texas corporation with a place of
business at 1111 Bagby Street, Suite 2000, Houston, Texas 77002 (hereinafter
“Ivanhoe”) wishes to acquire a half interest in said U.S. patent application and in
any corresponding foreign patent applications;

NOW, therefore, SBM hereby assigns a 50% interest in said U.S. patent
application and any patent issuing thereon, and in any corresponding foreign
patent applications and patent.

THE parties agree that neither party will assign rights in said patent
application and any patent issuing therefrom, in the U.S. and all foreign countries,
to any third party, without the written consent of the other.
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