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TERMINATION AND RELEASE OF SECURITY INTEREST
IN PATENTS

This TERMINATION AND RELEASE OF SECURITY INTEREST IN PATENTS,
dated as of January 31 2012 (“Release™), is made by Bank of America, N.A., as Collateral Agent
(the “Collateral Agent”) in favor of Buckeye Technologies Inc. (the “Grantor™).

WHEREAS, pursuant to that certain Amended and Restated Security and Pledge
Agreement dated as of July 25, 2007 (as amended, restated, supplemented, modified, extended,
renewed or replaced from time to time, the “Security Agreement”) by and among the Obligors party
thereto and the Collateral Agent, each Obligor granted to the Collateral Agent, for the ratable
benefit of the Lenders, a continuing security interest in, and a right to set off against, any and all
right, title and interest of such Obligor in, to, and under all the Patents, Patent Licenses, and
Proceeds of the foregoing;

WHEREAS, pursuant to the Security Agreement, Grantor, an Obligor, executed and
delivered to Collateral Agent, for the ratable benefit of the Lenders, the Notice of Grant of
Security Interest in Patents dated as of July 25, 2007 (“Notice™); and

WHEREAS, the Notice was recorded at the United States Patent and Trademark Office
(“USPTOQ™) on August 3, 2007 at Reel 019640 Frame 0834.

NOW THEREFORE, in consideration of the mutual promises and undertakings set
forth herein and for other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, and with the intention of being legally bound hereby, Collateral
Agent, on behalf of the Lenders, and Grantor (the “parties”) agree as follows:

SECTION 1. Defined Terms. All capitalized terms used herein but not otherwise
defined herein have the meanings given to them in the Security Agreement or Notice.

SECTION 2. Termination and Release. Collateral Agent, on behalf of the Lenders,
without representation, warranty, or recourse, hereby:

(a) terminates, cancels, discharges, and releases the mortgage, pledge, and hypothecation
and lien on and security interest in and to the right, title, and interest in, to, and under the Patents,
Patent Licenses, and Proceeds of the foregoing listed on Schedule A attached hereto, granted
pursuant to the Security Agreement or Notice; and

(b) authorizes the recordation of this Release with the USPTO.
SECTION 3. Acknowledgement. The release of security interest granted herein

expressly does not include a release of the security interest granted in the Patents, Patent
Licenses, and Proceeds of the foregoing not listed on Schedule A.
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IN WITNESS WHEREOF, the Collateral Agent, on behalf of the Lenders, has caused
this Termination and Release of Security Interest in Patents to be duly executed as of the date

first set forth above, i

7
B

Collateral quigt:
! h
Bank of Ameﬁ'Kfa, N.Aj a% lateral Agent

By:
Name: .
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Schedule A

U.S. Patents

Issued Patent

Biis 3¢

ENTER-PULL DISPENSER FOR WEB MATERIAL , 7806291 10/05/10
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