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AGREEMENT FOR R

LEASE OF INVENTION RIGHTS

WHEREAS, Ryan Herbon and Anthony Hyde (hereinafier referred to as ‘INVENTORS™)
have developed and disclosed to Arrowhead Center, Inc. (hereinafter referred to as
“ARROWHEAD”) an invention titled, “GRAVITY WHEEL DESTEMMER" (hereinafter
referred to as “INVENTION"); and

WHEREAS, INVENTION pertains to special conveyor belt that holds chile pods in cups
while centrifugal force removes the chile’s stems; and

WHEREAS, the INVENTORS have requested that ARROWHEAD release to the New
Mexico Chile Association (NMCA), all rights which are owned by ARROWHEAD relating to
the INVENTION; and

WHEREAS, ARROWHEAD has reviewed the circumstances periaining to the creation,
patentability and commercial potenti e INVENTION and has determined that a release of
rights to the NMCA in accordance with the terms set forth below is in ARROWHEAD'S and the
public’s best interest; .

NOW THEREFORE, ARROWE
follows:

SAD and the NMCA hereby do mutually agree as

1. With the exception of the reservation in paragraph 3 below, ARROWHEAD hereby
releases to NMCA all rights which it owns relating to the INVENTION.

b

ARROWHEAD and the NMCA agree that from the date of execution of the Agreement,
expenses related to the development, patenting, licensing and protection of the
INVENTION shall be borne by the KNMCA.

3. ARROWHEAD hereby reserves an irrevocable, nonexclusive, nontransferable,
royalty-free right to the INVENTION for research, educational, and non-commercial
purposes by ARROWHEAD and New Mexico State University.

4. This Agreement shall be govermed by the laws of the State of New Mexico.
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the last date
set forth below. . ’ . -

ARROWHEAD CENTER, INC. NEW MEXICO CHILE A

SSOCIATION

Name; KevanB@bexg .
Title: _Chief Executive Officer
Date: 2. /888

INVENTOR:
By: &“i‘m i,{, :3 o

N&me Q?@ﬂ i"‘i & ;ﬁd*w ‘: :::::. S —
Title: é‘;w& iasee L
Date: ___ - 648
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