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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE MIDDLE DISTRICT OF TENNESSEE

IN RE: CASE NO. 13-05661
QST HOLDINGS, LLC, CHAPTER 7
JUDGE RANDAL S MASHBURN
Debtor.
BILL OF SALE

FOR AND IN CONSIDERATION of the sum of FIVE THOUSAND DOLLARS AND
NO 00/100 ($5,000.00) cash in hand paid, the receipt and sufficiency of which is hereby
acknowledged, Michael Gigandet, Trustee for the Bankruptcy Estate of QST HOLDINGS, LLC,
Bankruptcy Case No. 13-05661-MH3-7, (hereinafter referred to as "Seller") hereby bargains,
sells, assigns, transfers and conveys unto Quality Scan Tech, LLC (hereinafter referred to as
"Purchaser) by private sale the following property of the debtor:

All office equipment; all accounts, causes of action and general intangibles; all
intellectual property listed on the attached schedule (the “Intellectual Property); and all software
related to the Intellectual Property, as per the attached agreed order of sale.

TO HAVE AND TO HOLD said asset unto Purchaser, his heirs and assigns, forever.

IN WITNESS WHEREOF, this Bill of Sale is executed by the undersigned Seller and

delivered this ééé day of October, 2013. WW
. % A & j;
M\
N

Michael Gigandet, Trustee for the
Bankruptey Estate of QST HOLDINGS,
LLC

Bankruptey Case No. 13-05661-RM3-7

Sworn to and subscribed before me
thisfﬁ\é_g\day of October, 2013.

5 fm}j“ ,ﬁ ?7@7(4« A/‘M

tary Public / / ig
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My Commission Explres 04/24/2017 {% s
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Randal 8. Mashburn
118, Bankruptey Judge

Dated: 9/24/2013

UNITED STATES BANKRUPTCY COURT
FOR THE MIDDLE DISTRICT OF TENNESSEE

NASHVILLE DIVISION
Inre ) Chapter 7
Case No. 13-05661
QST HOLDINGS LLC ) Judge Mashburn
Debtor )

AGREED ORDER APPROVING SALE OF ASSETS

This is before the Court upon the Motion of Michael Gigandet as the Chapter 7 Trustee
for the above estate to sell all of the assets of the Debtor by private sale to Quality Scan Tech,
LLC (the “Purchaser”). Notice of the proposed sale was provided pursuant to Local Rule 9013-1
on August 27, 2013 and the only objection to the Motion was filed by Pinnacle Bank. It
appearing to the satisfaction of the Court upon the signatures of counsel for the Trustee, the

Debtor and Pinnacle Bank that the parties have reached an agreement for the approval of the

sale, it is
ORDERED as follows:
A. The Trustee’s proposed sale of all of the Debtor’s office equipment, accounts,

causes of action and general intangibles, intellectual property listed in the Trustee’s Motion and
all software related thereto (the “Purchased Assets”) is hereby approved to Purchaser for $5,000
cash to be paid within thirty days of the entry of this Order.

B. The lien of Pinnacle Bank remains in the Purchased Assets to the same extent that
it existed prior to the commencement of this Chapter 7 case.

C. The transfer of the Purchased Assets to the Purchaser will be a legal, valid, and

effective transfer of the Purchased Assets and, except for the indebtedness and lien of Pinnacle

Case 3:13-bk-05661 Doc 20 Filed 09/24/13 Entered 09/24/13 14:37:00 Desc Main
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Bank which is being assumed by Purchaser, will vest the Purchaser with all right, title, and
interest of the Debtor and the Trustee to the Purchased Assets free and clear of claims (for
purposes of this Sale Order, the term “claim” shall have the meaning ascribed to such term in
section 101(5) of the Bankruptcy Code) liens, encumbrances, and other interests of any kind or
nature whatsoever.

D. The terms of the sale was proposed and agreed by the Trustee without collusion,
in good faith, and from arm’s-length bargaining positions. Neither the Purchaser, nor their
respective agents, officials, personnel, representatives, and advisors, has engaged in any conduct
that would cause or permit the sale to be avoided under section 363(n) of the Bankruptcy Code.

E. The Purchaser is a good faith purchaser under section 363(m) of the Bankruptcy
Code and, as such, is entitled to all of the protections afforded thereby.

F. As provided in Fed. R. Bankr. P. 6004(h) and 6006(d), this Order shall not be
stayed for fourteen (14) days after its entry, and the Trustee and the Purchaser are authorized to
close the sale any time after the entry of the Order.

This Order Was Signed and Entered

Electronically as Indicated at the Top of the First
Page.

APPROVED FOR ENTRY:

/s/Michael Gigandet
Michael Gigandet (#011498)
208 Centre St.

Pleasant View, TN 37146
615-746-4949
michael@mgigandet.com
Attorney for Trustee

2
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/s/William L. Norton 111

William L. Norton, I1I (#010075)
BRADLEY ARANT BOULT CUMMINGS LLP
Roundabout Plaza

1600 Division Street

Suite 700

Nashville, Tennessee 37203
(615)252-2397

bnorton@babe.com

Attorney for the Debtors

/s/B. Anthony Saunders

B. Anthony Saunders (#010101)
WYATT, TARRANT & COMBS, LLP
2525 West End Ave., Suite 1500
Nashville, TN 37203

615-244-0020
tsaunders@wyattfirm.com
Attorneys for Pinnacle Bank

This Order has been electronically
signed. The Judge's signature and

3 Court's seal appear at the top of the
first page.
United States Bankruptcy Court.
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