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PATENT ASSIGNMENT

This Patent Assignment (“dssignment”) is made as of the 28th day of November, 2012
(the “Effective Date”), by and between AMERISTEP CORPORATION, a corporation organized
under the laws of the State of Michigan (“dssignor”), and EVOLVED INGENUITY, LLC.,a
limited liability company organized under the laws of the State of Texas (“Assignee”). The
foregoing parties may be referred to herein individually as a “Party” and collectively as the
“Parties”.

INTRODUCTION

A. Assignor is the owner of all right, title and interest in and to the United States
Patent Application(s) Serial No. 13/473,855 filed May 17, 2012, entitled “Hub Assembly For
Collapsible Structures” and all related and corresponding rights in any jurisdiction in the world
(collectively, “Patent Rights”).

B. Assignor and Assignee are parties to that Definitive Purchase Agreement dated
November 28, 2012 (the “Purchase Agreement”).

C. Pursuant to the terms of the Purchase Agreement, Assignee shall purchase
substantially all of the assets of Assignor, including, but not limited to, the Patent Rights.

NOW, THEREFORE, for and in consideration of the mutual agreements and terms and
conditions stated herein, the Parties hereby agree as follows:

L. Assignment. Assignor does hereby assign, set over, transfer, convey and deliver
to Assignee all of Assignor’s right, title and interest in, to and under the Patent Rights presently
existing, which includes all rights contained therein or arising therefrom and any related or
corresponding United States provisional or non-provisional application embodying the
inventions or any other United States application claiming priority to a provisional application
under 35 U.S.C. § 119(e) or converted therefrom, or to any application claiming the benefit of a
non-provisional application under 35 U.S.C. § 120, including all divisions, continuations, and
continuations-in-part thereof, and all Patents of the United States that may be granted thereon
and all reissues and extensions thereof; and all applications for industrial property protection,
including, without limitation, all applications for patents, utility models, and designs that may
hereafter be filed for said Patent Rights in any country or countries other than the United States,
together with the right to file such applications and the right to claim for the same the priority
rights derived from said United States application under the Patent Laws of the United States, the
International Convention for the protection of Industrial Property, or any other international
agreement or the domestic laws of the country in which any such application is filed, as may be
applicable; and all forms of industrial property protection, including, without limitation, patents,
utility models, inventors’ certificates and designs which may be granted for the Patent Rights in
any country or countries foreign to the United States and all extensions, renewals and reissues
thereof, and all rights to bring actions at law or in equity for the past, present and future
infringements, misappropriations or other violations of any of the foregoing, including all
income, royalties, damages, payments, accounts and accounts receivable now or hereafter due
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and/or payable under and with respect thereto, the same to be held and enjoyed by Assignee, its
successors and assigns, forever, with full substitution and subrogation in and to all rights and
actions which Assignor has or may have, free and clear of all mortgages, liens, pledges, charges,
leases, security interests, encumbrances, and other adverse claims of any kind, or other contracts
to give any of the foregoing.

2. Full Ownership. Assignor agrees that Assignee will hold all right, title and
interest to the Patent Rights, which are for Assignee’s own use and the use of its successors,
legal representatives and assigns, as fully and exclusively as the Patent Rights would have been
held and enjoyed by Assignor had the assignment hereunder not been made, and Assignor shall
not contest Assignee’s ownership of the Patent Rights, including in any claim, action, arbitration,
suit, inquiry or proceeding.

3. No Assumption of Liability. Assignee does not hereby assume or agree to pay or
perform, and Assignee shall not be liable for, any of Assignor’s obligations whatsoever,
including without limitation those under the Patent Rights and those resulting from any acts of
Assignor or other parties, whether arising on, after, or prior to the Effective Date.

4, Attorney-in-Fact. As of the Effective Date, Assignor hereby constitutes and
appoints Assignee the true and lawful attorney of Assignor, with full power of substitution, in
Assignor’s name and stead or otherwise, for Assignee’s own account and benefit: (i) to demand
and receive payments and otherwise enforce the provisions of all intangible assets related to the
Patent Rights; (ii) to give receipts and releases for and in respect of the same; (iii) to institute and
prosecute, in the name of Assignor or otherwise, any and all legal or administrative proceedings
which Assignee may deem proper in order to assert or enforce any claim, right or title in and to
any of the Patent Rights; (iv) to defend or compromise any and all actions, suites or proceedings
in respect of any of the Patent Rights; and (v) to give such notices and to do all such acts and
things in relation to the Patent Rights as Assignee shall deem desirable. Assignor acknowledges
that the agency and powers hereby granted are coupled with an interest and are, and shall be,
irrevocable by Assignor in any manner or for any reason. ‘

: 5. Issuance of Patent Documents to Assignee. Assignor hereby authorizes, requests,
and directs the United States Patent and Trademark Office, and any Official of any country or
countries foreign to the United States, whose duty it is to issue patents or other evidence or forms
of industrial property protection on applications as aforesaid, including without limitation
Certificates of Registration relating to the Patent Rights, to issue the same to Assignee, its
successors, legal representatives and assigns, in accordance with the terms of this instrument,
Assignor and Assignee hereby acknowledge and agree that Assignee will file this Assignment
with the United States Patent and Trademark Office to effectuate the assignments granted herein.

6. Miscellaneous Provisions, This Assignment shall inure to the benefit of Assignor
and Assignee and their respective heirs, legatees or assigns. This Assignment shall be governed
by the laws of the state of Iouisiana, without regard to conflicts of laws. Each Party consents to
personal jurisdiction of the courts of the State of Louisiana over any dispute concerning the
rights conveyed in this Assignment. To the extent either Party institutes litigation to enforce its
rights under this Assignment, the non-prevailing party shall be obligated to reimburse the
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prevailing party for all costs and expenses (including reasonable attorneys’ fees) incurred by the
prevailing party in connection therewith,

7. Enforceability, Assignor hereby represents and warrants that the Purchase
Agreement and the Patent Rights are in full force and effect and have not been modified,
amended or changed in many manner whatsoever.

8. Right to Bxecute. Assignor hereby covenants and agrees that: (i) it has the full
right to convey the entire interests herein assigned; (ii) it has not executed, and will not execute,
any agreement in conflict herewith; (iii) no consent, order, authorization, approval, declaration of
or filing with any entity or person is required in connection with the execution, delivery,
enforceability, validity or performance of this Assignment; and (iv) the execution, delivery and
performance of this Assignment will not result in any violation of, be in conflict with, or
constitute a default under any contract, agreement or instrument to which the Assignor is a party.

9. Counterparts. Each of the Parties agrees that this Assignment may be executed in
one or more counterparts, and by the different parties hereto in separate counterparts, each of
which when executed shall be deemed to be an original but all of which taken together shall
constitute one and the same agreement.

10.  Further Assurances. For the better assuring and confirming in Assignee of its
rights in and title to the Patent Rights, Assignor shall do or cause to be done all such further acts,
and shall execute and deliver or cause to be executed and delivered all such further assignments,
powers of attorney and assurances, as Assignee shall reasonably require.

11.  Purchase Agreement. This Assignment is being executed and delivered pursuant
to, and is subject to, the terms, conditions, and covenants set forth in the Purchase Agreement.
The Purchase Agreement is incorporated herein and made a part hereof by reference. Nothing in
this Assignment supersedes, expands, or extinguishes any of the obligations, agreements,
covenants, or warranties of the parties contained in the Purchase Agreement. If any conflict
exists between this Assignment and the Purchase Agreement, then the terms of the Purchase
Agreement shall control.

12.  Joint Drafting. This Assignment will be deemed to have been drafted jointly by
Assignor and Assignee. In the event of any ambiguity, or issues with the interpretation of this
Assignment, there will be no adverse presumption that either Assignor or Assignee were
responsible for the drafting of this Assignment, or the provision in question,

13.  Waiver of Bulk Sales Laws. The Parties waive compliance with all applicable
provisions, if any, of bulk sales laws.

[REMAINDER OF PAGE LEFT BLANK INTENTIONALLY ]
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IN WTNESS WHEREOF, the Assignor hereto has executed and delivered this
Assignment as of the Effective Date first above written.

ASSIGNOR:
AMERISTEP CORPORATION

v 7 I S ot
Title: P C /D LN F

State of_{Yli 0&4’%@ N §
§
8

County of £500NAAD
v Crenoces

BEFORE ME, the uﬁiﬂ:ﬁigned, aN t&zl’ublic in and for said County and State, on this

(&)
day personally appeared obext KansovyD , known to me to be the
Dheitdamnt of Ameristep Corporation, the assignor above named and

acknowledged that he executed the foregoing instrument on behalf of said assignor and putsuant

to authority duly received. d
GIVEN UNDER MY HAND AND SEAL OF OFFICE this the 3{ day of

Ockpbec 2013,

SEAL

" MEGAN LANG
OTARY PUBLIC — MICHIGAN
N SAGINAW COUNTY

@ INTHEGOUNTY OF CeNESEC, %d
Aﬁmommssipm EXPIRES 01/2622018_{ Notary Pu7hc @W}" and@

8988.37000/374125
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