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EXCLUSIVE PATENT LICENSE AGREEMENT

This Exclusive Patent License Agrsement ["Agreement’} &ﬁecﬁwe March 28, 2011 by
and betwsen Rudolph Smith ('Smith") Anthony Alling (Al fino’) collectively the Licensors
{‘Licensors”) and The Shue Corporation. Nevade Corporation, or iis assigns, {'Shus)
and collectively the Licenses, heremaﬁef czﬁie{:‘k vsiy refeﬁm to as i:?ze ‘Parties’,

WITNESSTH:

WHEREAS, Bmith and Alfino previously ent&reii into a Memorandum of ijndersiamimg
(MO dated March 4, 2011 m@maﬁa&zmg thelr infent o [REDACTED]
[REDACTEBD} :

WHEREAS, Alling and Smith are holders and owners of UB Patent 7222 441 B2

issued May 28, 2007 {fhe ‘Patent’) for a Sandal with ﬂiem“zaﬂgeahi& Upper and agreed

to execute an Exclusive License {License’) fo Shue in exc%’zange ’s‘c:r [REDACTED]
[REDACTED]

WHEREAS, Licensors ars desire to commercialize the product ima covered under the
Patent thro Shus;

WHEREAS, The Licensse desires to acquite an exclusive worldwide license of the
Fatent In order o design, develop, manufactre, market and seil or license products
ytilizing the Patent: and : ‘ '

WHEREAS, Licensors gusrantee jointly and severally that they have the power and
authority to grant to the Licenses such righis on an exclusive basis,

NOW, THEREFORE, in consideration of the mulual covenants and
Qromises herein contained and other good and valuable consideration, the receipt
of which is hereby acknowledged, Alfino, Smith @ﬂ{i S&ue agree fo enler info the
Agreement based upon the following: ' _

A. LICENSE

1. The Licensors agree io issue o Shue an Exclusive License 1o Shue for twenty
years from the sffective date herein for products coverad by US Patent 7,222 441
issued on May 28, 2007 in exchange for [REDACTED]

2. The Licensors confiem and guarantee jointly and severally that they have the
power and authority to grant 1o the Licensee such ngms on an axclusive ba&s&

3. The License, upon and subject to all the terme of this Agreement a,mﬁef the
Fatent shall be for the worldwide rights o manufacture, sell, distribute and su%:sn
ficense the systems and methods smbodyving the mventsens described in the
Patent for the life of the Patent or twenty years.
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. As used in this Agreement twa
-P’aiam 7 222 441 ;ssuef:i &éa'"

8. The License Pr@ducﬁs are wemen sh&es wsi?*z mtem%‘zangea&sé te;}s uszng the

t@chmiegy éesa:ﬁbad n t%*;ee F‘atem'

ap;&rwa of L@c«anwm

8. TE&‘?@

This Agraemeﬁt shall be effective as of the dat& 0’:‘ the sxecl ion
and shall expira ssmaiianeeusw wﬁh %%z\, exgmrat&m of i?;e..._
. whichever ocours later. : o
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IM WITNESS WHEREQF the g}aﬁses hereta ha\s& é}(&(m’{ﬁé tm Agr&ammm asof the
date first ﬁb@\i@ wri t’ien L .

March 29, 2011

March 29, 2011 L e N
| o "R’a@imgh Smsi&a - o
&.,smﬁsm - -

March 28, 2011

im@nﬁ@& o

o o |  PATENT
RECORDED: 12/26/2013 . REEL: 031851 FRAME: 0055




