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GRANT OF SECURITY INTEREST IN PATENTS

GRANT OF SECURITY INTEREST IN PATENTS (this “Patent Security
Agreement”), dated as of December 31, 2013, by the undersigned (“Grantor™), in favor of
WILMINGTON TRUST, NATIONAL ASSOCIATION, as Notes Collateral Agent, for
the benefit of the holders of the Secured Obligations.

WHEREAS, reference is made to that certain Pledge and Security Agree-
ment, dated as of December 31, 2013 (including all annexes or exhibits thereto, as from
time to time amended, restated, supplemented or otherwise modified from time to time,
the “Notes Security Agreement”) among CTP TRANSPORTATION PRODUCTS, LLC,
a Delaware limited liability company, CTP FINANCE INC., a Delaware corporation,
CTP TRANSPORTATION PRODUCTS HOLDINGS LLC, the other Grantors (as de-
fined in the Notes Security Agreement) from time to time party thereto, and
WILMINGTON TRUST, NATIONAL ASSOCIATION, as Notes Collateral Agent.

Grantor is required to execute and deliver to the Notes Collateral Agent
this Patent Security Agreement for the benefit of the holders of the Secured Obligations.

NOW, THEREFORE, in consideration of the promises and mutual cove-
nants herein contained and for other good and valuable consideration, the receipt and suf-
ficiency of which are hereby acknowledged, Grantor hereby agrees as follows:

1. DEFINED TERMS. All capitalized terms used but not otherwise
defined herein have the meanings given to them in the Notes Security Agreement.

2. GRANT OF SECURITY INTEREST IN PATENT
COLLATERAL. Grantor hereby grants to the Notes Collateral Agent, for the benefit of
the holders of the Secured Obligations, a security interest in and continuing lien on all of
Grantor’s right, title and interest in, to and under any Patents (collectively, the “Patent
Collateral”), whether now owned or existing or hereafter acquired or arising and wherev-
er located, including those Patents set forth in Schedule I.

3. NOTES SECURITY AGREEMENT. The security interests grant-
ed pursuant to this Patent Security Agreement are granted in furtherance, and not in limi-
tation of the security interests granted to the Notes Collateral Agent, for the benefit of the
holders of the Secured Obligations on behalf of itself and the other Secured Notes Se-
cured Parties, pursuant to the Notes Security Agreement. Grantor hereby acknowledges
and affirms that the rights and remedies of Notes Collateral Agent with respect to the se-
curity interest in the Patent Collateral made and granted hereby are more fully set forth in
the Notes Security Agreement, the terms and provisions of which are incorporated by ref-
erence herein as if fully set forth herein. In the event that any provision of this Patent Se-
curity Agreement is deemed to conflict with the Notes Security Agreement, the provi-
sions of the Notes Security Agreement shall control.
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4. COUNTERPARTS. This Agreement may be executed in any
number of counterparts, each of which when so executed and delivered shall be deemed
an original, but all such counterparts together shall constitute but one and the same in-
strument. The exchange of copies of this Patent Security Agreement and of signature
pages by facsimile or PDF transmission shall constitute effective execution and delivery
of this Patent Security Agreement as to the parties hereto and may be used in lieu of the
original Patent Security Agreement and signature pages for all purposes.

5. TERMINATION OR RELEASE. This Patent Security Agreement
shall terminate and the security interests granted hereby shall be automatically released in
accordance with the provisions listed in Section 10 of the Notes Security Agreement.

6. THIS PATENT SECURITY AGREEMENT AND THE RIGHTS AND
OBLIGATIONS OF THE PARTIES HEREUNDER SHALL BE GOVERNED BY, AND
SHALL BE CONSTRUED AND ENFORCED IN ACCORDANCE WITH, THE LAW OF THE
STATE OF NEW YORK.

7. Notwithstanding anything to the contrary contained in this Patent
Security Agreement, the liens and security interests (and priority of such liens and securi-
ty interests) granted to the Notes Collateral Agent in any Collateral that constitutes Re-
volving Priority Collateral pursuant to this Patent Security Agreement and the exercise of
any right or remedy against the Revolving Priority Collateral by the Notes Collateral
Agent hereunder are subject to the limitations and provisions of the Intercreditor Agree-
ment. In the event of any conflict between the terms of the Intercreditor Agreement and
the terms of this Patent Security Agreement, the terms of the Intercreditor Agreement
shall govern and control.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, Grantor has caused this Patent Security Agreement to
be executed and delivered by its duly authorized officer as of the date first set forth above.

CTPTRANSPORTATION PRODUCTS, LLC

& 3 . > : o
By: fy;'f F”
NameStanley Edme
Title® Secretary

{Carlisle - Stgnature Page to Paient Secudty Agreement]
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ACCEPRTED AND ACKNOWLEDRGERN BY

WILMINGTON TRURT, NATIGNAL ASROUIATION,

as Novtes Collatoral Agent

BT I, P o Fentat,
3. Steloer

Nafner Ly §
Title: Viee Prosident

Wik ~ Sipnatice Pags b Patont Secosiy Agrovnmnt]
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Schedule 1

Patents
UNITED STATES PATENTS:
Registrations:
OWNER REGISTRATION NUMBER DESCRIPTION

CTP Transportation Products, LLC 7,231,948 Non-Pneumatic Tire

CTP Transportation Products, LLC 3,533,793 IMPROVED
AGRICULTURE TIRES
AND WHEEL ASSEMBLIES
THEREFORE

CTP Transportation Products, LLC D673.895 Tire Tread

CTP Transportation Products, LLC 7,404,712 Multiple Segment Mold To
Manufacture Tire Bladders

CTP Transportation Products, LLC 7,600,994 Multiple Segment Mold To
Manufacture Tire Bladders

CTP Transportation Products, LLC 5,268,139 Method of Molding A Plastic
Wheel

Applications:

OWNER SERIAL NUMBER DESCRIPTION

CTP Transportation Products, LLC 9101283.5 Low Aspect Ratio Tire Curing
Bladder

CTP Transportation Products, LLC 13/081,959 Polybutadiene-Based Power
Transmission Belting

CTP Transportation Products, LLC PCT/US2012/032241 Polybutadiene-Based Power

Transmission Belting

RECORDED: 01/02/2014
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