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DEED OF ASSIGNMENT

ie-Assignment is made on the ‘.2..3.).,.4day of ’*.(!'.\!F!t'.‘.[?.é.'YZO!.‘. between Mr.
ABHYANKAR, Chandrashekhar Ramchandra aged 54 years, S/o Late Mr.
Ramchandra Dhondo Abhyankar, residing at B/3, Jai Anjani Darshan CHS,
Gupte Road, Near Bhagshala Ground, Dombivili (East) - 421202 and Mr.
BANERJEE, Mrinal Kanti aged 55 years, S/o Mr. B. K. Banerjee residing at
Vahencia A/1101, Hiranandani Garden, Powai, Mumbai- 400076 and include
their successors and legal heirs thereof (hereinafter referred to as “the
Assignors™) of the One part and Essel Propack Limited, a Company incorporated
under the Companies Act, 1956, having its registered office at P.O. Vasind,
Taluka Shahapur, District — Thane, Maharashtra — 421 604 (hereinafter called

“the Assignee”) of the Other part,

Whereas Mr. ABHYANKAR, Chandrashekhar Ramchandra and Mr BANERJEE,
Mrinal Kanti the Assignors, are employees of the Assignee and working as Chief
Manager (Creativity & Innovation) and Director (Creativity & Innovation)
respectively and during the course of their employment, have conceptualized and
developed the invention, covered by, or detailed in, the Indian Patent Application
No. 1641/MUM/2011 dated June 03, 2011, titled: POST CONSUMER RECYCLED
RESIN COMPOSITION AND MANUFACTURE OF TUBES THEREFROM (hereinafter
referred to as ‘the Invention’) and have agreed tc assign to the Assignee with
effect from the date of this Deed of Assignment, all their rights in the Invention,
including the right to apply for one or more Patents or obtain any-other form of

protection for such Invention, in any part of the world.
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NOW THIS DEED WITNESSES AND IT IS HEREBY MUTUALLY AGREED BY AND BETWEEN THE
PARTIES AS FOLLOWS:

1. That in consideration of the sum of Re.1 paid by the Assignee to
each of the Assignors (the receipt whereof the Assignors hereby
acknowledge) as well in consideration of the contract of employment
between each of the Assignors and the Assignee, the Assignors as
the sole and beneficial owners, hereby grant, transfer and assign unto
the Assignee their invention and all rights, title, interest, benefits,
privileges, advantages and goodwill associated with the Invention
and to hold the same absolutely including the right to apply and hold
the Patent or similar protection for the invention in any part of the
world and all the Assignor’s rights, title, interest, benefits, privileges,
advantages thereof including but not limited to:

)] To deal with the Invention / Patent including licensing of the patent
and receive fees, consideration or royalty thereof;

i) To renew the Patent from time to time and pay necessary
annuities and such other charges as may be required to be paid to .
the registering authorities or other authorities and incur legal fees

and other charges as may be required.

1) To take all necessary action in case of any infringement of the .
patent.

2. That the Assignors further covenants that the Assignors shall sign all
necessary deeds / documents in connection with the assignment of
the intellectual property rights as regards to the Patent in favour of
the Assignee and do all acts as may be required for giving effect to

this Assignment.

3. That the Assignors have not assigned or otherwise dealt with the
invention. The Assignors further covenants that nothing has been
done to prejudice the rights of the Assignee as transferees of the
invention / Patent and the Assignee is entitled to its exclusive use or

license the same.

4. That, if at any time while the said Patent / Patent application is in
force, or any other corresponding patent / patent application on the
same or substantially same subject-matter, the Assignors discover,
invent or make any improvement or improvements upon the Invention,
the same shall be disclosed to the Assignee. The Assignors shall also

do all other acts and execute all such deeds as may be necessary for
assigning / vesting in the Assignee, all rights, title and interest in the
such further improvements and the full benefits thereof. Further, the

Assignors hereby undertake to enable the Assignee to make practical

Czoa of the Inventinn as well as such further improvements.
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5. The assignment shall subsist notwithstanding cessation of service of
the Assignors from the Company for any reason whatsoever and the
assignors shall not at any time claim any rights or compensation from

the Assignee.

In witness whereof the Assignor and the Assignee hereto have executed
these presents the day and year first hereunto written;

4
Dated this 2%... day of NMovenbsa:, 2011,

Assignor :

tokOh o

Signature:‘_y.}.... .

Name: Mr. ABHYAN R .C‘handrashekhar Ramchandra
Designation; Chief Manager (Creativity & Innovation)

Signature: .. st
Name: Mr. BANERJEE, Mrinal Kanti
Designation: Director (Creativity & Innovation)

=" Assignee: FORESSEL PROPACK LTD

Name  :Aashay Khandwala
Designation ; V.P.- Legal & Company Secretary

In the presence of witness:

1 Mwm}w’”‘ Cfawzmy Pasarnmant)
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