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TERMINATION AND RELEASE OF SECURITY INTEREST
IN PATENTS (FIRST LIEN;}

This Termination and Release of Security Interest in Patents (this
“Release”) is granted on this 4% day of February, 2014, effective April 1, 2013 (the
“Fffective Date”), by Morgan Stanley Senior Funding, Ine. (“Morgan Stanley”), as
collateral agent for the Secured Parties under the security agreements referenced below,
in favor of Alkermes, Inc., a corporation organized under the laws of the Commonwealth
of Pennsylvania, located at 852 Winter Street, Waltham, Massachuseits (“Alkermes” or
the “Berrower™) and Alkermes Pharma Ireland Limited, a private limited company
organized under the laws of the Republic of Ireland (registered number 44884%)
(“APYL") ., with respect to the Disposed Patenis (as defined below).

WITNESSETH:

WHEREAS, Borrower, APIL, the other parties thereto and Morgan
Stanley are party to a First Lien Guarantee and Collateral Agreement dated as of
Septernber 16, 2011, and amended on September 23, 2012, in favor of Morgan Stanley
{the “Collateral Agrecment”);

WHERFEAS, pursuant to the Collateral Agreement, on September 16,
2011, Morgan Stanley, as collateral agent, Borrower and APIL entered into a Patent
Security Agreement, which was thereafter recorded with the U.S. Patent and Trademark
Office (the “USPTO”) on September 29, 2011 at Reel/Frame (26994/0186 (the “Patent
Security Agreement”);

WHEREAS, pursuant to the Patent Security Agreement, Morgan Stanley
received security interests in all of Borrower’s and APIL’s respective rights, titles and
interests in the United States and throughout the world in the Patent Collateral (as this
term is defined in the Patent Security Agreement), including, without livnitation, those
patents and patent applications set forth on Schedule A hereto {such patens and
applications on Schedule A, the “Disposed Patents™); and

WHEREAS, Morgan Stanley desires to release, as of the Effective Date,
any and all security interests, and any other lien, it has in the Disposed Patents to
Alkermes and APIL, as applicable.

NOW THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Morgan Stanley hereby agrees as follows:

i. As of the Effective Date, Morgan Stanley hereby releases, terminates and
discharges, without representation, recourse or warranty whatsoever, each
security interest in the Disposed Patents that was granted to Morgan Stanley under
the Patent Security Agreement. Morgan Stantey acknowledges and agrees that
the Patent Security Agreement has been terminated solely with respect to the
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Diisposed Patents. (ther than the foregoing release of the Disposed Patents,
Morgan Stanley hereby confirms its Hen on, and security interest in, all right, title
and interest in and to all other Patent Collateral currently pledged o it under the
Patent Security Agreement.

The parties hereto authorize and request the Commissioner of Patents and
Trademarks of the United States of America to record this Release against the
Disposed Patents. Morgan Stanley agrees, at the Borrower’s expense, to perform
alf further acts and execute and deliver all further documents and/or instruments
that may be reasonably necessary to carry ot the provisions of this Release,

This Release ts effective as of the Effective Date.

This Release shall be governed by and construed in accordance with the law of
the State of New York.,

This Release shall be binding upon Morgan Stanley’s representatives, successors,

assigns and fransferces, and is made in favor of and for the benefit of Borrowers,
APIL and their respective successors and assigns.

{Remainder of Page Intentionally Blank]
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