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.

CHARLES RUSSELL -

DATED 0 i 28 ooohersots <

ISENTROPIC LIMITED , -
(s Crargor)

and’

| ENERGY TECHNOLOGIES INSTITUTELLP ¢

fasLléndén

DEBENTURE

Charles Russell e
5 Fleet Place, London EC4M 7RD -

.: vTel +44 (0)20 7208 5000 + Fax: +44 (01207203 0200 - DX: 19 LondonIChancery Lz;ne-wwwcharlesrussell coik
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. ('l) . Isentroplc Ltmlted a company mcorporated in England (reglstered number 05077488) whose'

N FAVOUR OF

;“BY I | A I

registéred office:is at 7- Brunel Way, Segenswodh East Fareham, Hampshlre P015 5Tx (the .-:
“Chargor") B : B

(2) Energy Technolognes lnshtute LLP a llmlted llablllty partnershlp lncorporated in England"

. (registered number.0C333553)-Whose registered office is at. Holywell Burldmg, Holywell Way,;"' -
Loughborough Lelcestershlre LE11 3UZ (the “Lencler") T a

"Backgrouna ratent’ . : :

(@ . 'any patent or, publnshed patent applrcatron owned llcensed to or, controlled by the o
o Chargor before the Effective Date:including :the patents and-‘patent appllcatlons* ot
.. .identified in"Schedule 3, Part 3 of the Technology Contract of later published by,:” -
© - :developed by, licensed to or otherwise acquired by: the Chargor other than through
“participation_in ithe ‘Project ot with.the" Lender generally” arid including, butnot . :
limited to, any:patents or: published patent applications iclaiming. priority from the - s
. patents orspatent appllcatlons |dentlf|ed i Schedule 3, Part 3 ‘of” the Technology="'
: :IContraot and i : :
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any patent or patent applicqtion owned by the Chargor which was filed by the
Cha_trgor on or before 30 April 2012 and which has a priority date no later than 30
April 2012 where such patent or patent application claims the inventions disclosed
in the invention subgmssaons identified in Schedule 3, part 4 of the Technology
Contract together with any patents or patent applications claiming priority from
such patents or patent applications provided such patents or patent applications
have priority date(s) no later than 30 April 2012, |
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“Intellectual Property Rights”

means all of the right, title and interest in the Backgroun

d IP and the Background Patents;
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"Registered tll:ltj_(;)llectl;l:élj éropeﬁy Rights’ i

" fneans those Intellectual Property Rights ‘which have effect only if recered at the relevant

national office.or body appointed to ‘ad’mihister,;éUCh rights 'in gach re.evant jurisdiction and i
© everycase ‘have either been granted by the ‘appointed: office or body or are the subjectof a~ =
.. pending application for registration; - E s R R R
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1222 For the avordance of doubt the Chargor hereby agrees that the Lender is entrtled to regrster or. %

.- - record any; security created.by:this Deed on any: officlal register relevaht to the Registered’

... - Intellectual’ Property Rights without the consent of the Chargol and; in siich cifcumstances; it
shall .be the responsibility'of the Lender to. do’so (at the Lenders sole discretion) and any .: .}
reasonable costs shall bé to the aceount of the Lender. The Chargor shall provide 'such  ©*

: assrstance as may be reasonably requested by the Lender to enable the: Lender to fegister or’

Registered Intellectual Property Rights. The Lender shall take Treasonable steps, at its’ cast, to e
remove, cancel'or deléte:any such registraj(ighsffollowi_ng the end ofthe Seourity Period. *
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" EXECUTED (butnot delivered untilthe
date inserted-herein) as a DEED: by
. lsentroplc Limited . .
. acting by James Macnaghten a d|rector
; m the presence of: _ N

I Vl//tnessssrgnature ......... TS VT - SOOIt OO, WO

: W/tnesss name ...... TP S S PP e ) e e

S Occupat/gn: rreeriveirbereraee e SO SO S SRS Meveesineen

_Address: ., s R T ST SO A RN RANNE T o

..’ - " EXECUTED (but hot delivered until the f.. o
: .+ .7 date inserted hereirl) as a DEED by - © ¢
. Energy Technologles lnstltute LLP
acting by - P :
..and

)
)
)

ci)

Slgned

'C,vu- AR i - $K°w5£‘ |
Neme™ T o oh oE

T
Slgned

FEE BEEEE B R BT B BT cw Cowow/

Name
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EXECUTED (but not delivered until the
date inserted herein) as a DEED by
Isentropic Limited

acting by James Macnhaghten, a director,
in the presence of:

et Nl Nt St ot

A iy i

Witness’ssignature:...Q‘.... AN A W SN R e PRSP

ocoupation: .. COTTALE. . OrARMALE s
Address: ... . MARERTING.... 0912 ). Z428nAN,

AR SN TR, 0D

EXECUTED (but not delivered until the
date Inserted herein) as a DEED by
Energy Technologies Institute LLP
acting by

and

RECORDED: 03/03/2014

Signed

Name

Signed

Name
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