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SSET PURCHASE AGREEME

THIS ASSET PURCHASE AGREEMENT (the "Agreement") is entered into as of the-
30th day of June 2001, by and between DAB PROPERTIES, INC., a Nevada corporation (the
"Buyer") and DANA CORBO (the "Seller").

RECITALS

A. - Selleris the owner and holder of all rights to that certain Patent Application filed
under serial number 09/899,711, and described as a “Method and System For Providing Real Time
Sports Betting Information (the "Patent"), a copy of which Is attached hereto as Exhibit “A;"

. B. Seller is the owner of that certain trademark filed March 24, 2000 under serial
number 76/009,177 for the service mark “Don Best Sports” (the “Trademark"), a copy of which is
attached hereto as Exhibit “B;" and

C. Seller is the owner of that certain copyright for the materials attached hereto as
Exhibit "C” (the “Copyright”). :

D. Seller has agreed to sell the Patent, Trademark and Copyright on the terms and
conditions set forth herein.

‘ NOW, THEREFORE, in consideration of the mutual benefits to be derived therefrom
and of the respective mutual covenants and agreements hereinafter set forth, the parties hereto do
hereby agree as follows:

1. Recitations. The abovs recitations are true and correct and are incorporated
herein by this reference.

2. Sale and Purchase of Assets,

2.1.  Sale and Purchase of Assets. Subject to the terms and subject to the
conditions of this Agreement, on the Closing Date, the Seller shall sell, convey, assign, transfer, and
deliver to Buyer all right, title and Interest in and to the Trademark, Patent and Copyright, and Buyer
shall purchase, acquire, and accept delivery of the Trademark, Patent and Copyright (the
Trademark, Patent and Copyright are sometimes referred to collectively as the “Assets").

2.2,  Method of Transfer. The sale, transfer, conveyance, assignment, ahd
delivery by the Seller of the Assets to the Buyer in accordance with Section 2.1 hereof shall be
affected by the Seller executing appropriate assignmenits, determined reasonably necessary by
Buyer's counsel. ] -

2.3. No Liens. Seller shall transfer good and marketable title to the Assets to
Buyer free and clear of all liens, charges, claims, security interests, adverse interests, and
encumbrances of any kind whatsoever owed to, owed by, accrued to, or in favor of any person or
party whatsoever. :
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8. Seller Performance at Closing. Ator priortothe Closing Date, the Seller shall
deliver to Buyer any and all assignments or other Instruments of conveyance, necessary to vest
good, marketable and complete title in and to the Assets in Buyer.

8. Buyer Performance at Closing. At the Closing Date, Buyer shall deliver or

cause to be dellvered to the Seller (a) the promissory notes referenced in Section 3.1 herein marked
paid in full representing the portion of the purchase price payable at the Closing; and (b) a Security
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Agreement providing for ! security interest in the Assets.

7. Representations and Warranties of the Seller. The Seller represents and

warrants to Buyer that; :

7.1.  Authority. The Seller has full power and authority to enter into this
Agreement and to consummate the transaction contemplated hereby. This Agreement and any
collateral agreement executed in connection with the closing constitutes, or upon exegcution and
delivery will constitute, the legal, valid and binding obligations of such parties enforceable in
accordance with its terms.

7.2.  Title fo Assaets. The Seller has good and marketable title to the Assets,
free and clear of any and all liens, mortgages, pledges, adverse claims, and encumbrances orother
restrictions or limitations whatsoever.

7.3.  Intangible Rights. The Seller's use of the Assets does not infringe or
conflict with, and has not in the past infringed:or conflicted with the intangible rights of others. The
Seller is not in receipt of any notice or complaint of conflict with or infringement of, the asserted
rights of others with regard to the use of the Assets.

7.4.  Litigation. There are no actions, suits, proceedings or investigations,
either administrative or judicial (whether or not on behalf of the Seller) pending or, threatened
against or affecting the Seller which involve the possibility of any judgment or liability which may in
any way affect Seller's consummation of this transaction. '

7.5.  Brokers' Commissions. The Seller has notentered Into any agreement
or understanding with any person, firm or entity or become indirectly a party to any agreement, for
the payment of any commission, finder's fee or brokerage fee in connection with this Agreement
and the transaction contemplated hereby. The Seller agrees fo indemnify and hold harmless the
Buyer from any claims for a commission; finder's or broker's fee in which the Seller's a party.

: 8. Representations and Warranties of Buyer. Buyer represents and warrants
that: '

8.1.  Organization of Buyer. Buyer is duly organized and validly existing as a
corporation in good standing under the laws of the State of Nevada and has full corporate power to
cairy on its business as now conducted and is entitled to own or lease its properties and to carryon
its business as now conducted in the places where such properties are now leased, owned or -
operated or such business is now conducted:

8.2.  Authority. Buyer has full power and authority to enter into this
Agresment and the consummation of the transaction contemplated by this Agreement will not resuit
inany breach of any of the terms, provisions, or conditions of, or constitute a defauit under, or result
in the creation of, any lien, charge, or encumbrance of any property or assets of Buyer pursuant to
its Articles of Incorporation or By-Laws or any indenturs, agreement, instrument, order, judgment, or
decree to which it is a party or by which it is bound. .

9. Survival _of the Closing. All covenants, agreements, representations, and
warranties made hereunder and in any certificates delivered at the Closing pursuant hereto shall be
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deemed to have beenrel’ " upon by Buyer and the Seller, and sk survive the Closing.

10.  Further Assurances. Following the Closing, each of Seller and Buyer shall
execute and deliver such documents, and take such other action as shall be reasonably requested
by any other party hereto to carry out the transaction contemplated by this Agreement.

11. Remedles. The right and remedies provided by this Agreement are cumulative,
and the use of any one right or remedy by any party hereto shall not preciude or constitute a waiver
of its right to use any and all other remedies. Such rights and remedies are given in addition to any
other rights and remedies a party may have by law, statute or otherwise. Buyer shall have the right
to set-off any damages it suffers incurs against any monies due on the Note. '

12.  Aftorneys' Fees. Inthe event of any litigation arising out of this Agreement, the
prevailing party shall be entitied to an award of its attorneys' fees and costs (including any fees and
costs incurred in appellate proceedings) against the losing party.

13.  Assignment and Amendment of Agreement. This Agreement shall not be

assignabtle by any of the parties hereto except with the written consent of the others.

14.  Notices. Any notice or communication given pursuant hereto by either party to
the other party shall be in writing and delivered or mailed by certified mail, return receipt requested,
postage prepaid, as follows:

If to Buyer: DAB Properties, Inc.
4875 Nevso Drive,
Las Vegas, Nevada 89103
Attention: President

If o the Seller: Dana Cortbo

or at such other address as hereafter shall bé furnished in writing by any party hereto to the others.

15. Entire Agreement. This Adreement is the entire agresment between the parties
hereto with respect to the subject matter hereof and supersedes all prior agreements,
understandings, negofiations and discussions, whether oral or written of the parties.

16. Walver. Any forbearance, failure or delay by any of the parties hereto to exercise
any right, power or remedy hereunder shall not be deemed a waiver of such right, power or remedy
and any single or partial exercise of any such right, power or remedy hereunder shali not preciude
the further exercise thereof and every right, power or remedy of either party shall continue in full
force and effect unless waived specifically by an instrument in writing executed by such party.

17.  Governing Law. This Agreement shall be construed in-accordance with the laws
of the State of Nevada. ‘ '

18.  Counterparts. This Agreement may be exscuted simultansously in two or more
counterparts, each of which shall be desmed an original but all of which together shall constitute
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one and the same instrur .

19. Captions. The headings contained in this Agreement are for referance purposes
only and shall not affect the meaning or interpretation of this Agreement.

20. Successors and Assigns. All of the terms of this Agreement shall be binding
upon and inure to the benefit of, and be enforceable by and against the parties and their respective
successors and assigns.

21. Interpretation. Handwritten provisions inserted in this Agreement, initialed in ink,
shall control all typewritten provisions in conflict therewith. This Agreement shall not be construed
more strongly against or in favor of any party, regardless of who is responsible for its preparation.

22. Severabllity. In the event any provision of this Agreement or the application of
such provision to any part shall be held by a court of competent jurisdiction to be contrary to any rule
of law or public policy, the remaining provisions of this Agreement shall remain in full force and
effect. :

IN WITNESS WHEREOF the parties have executed this Asset Purchase Agreement as
of the date set forth above.

BUYER:
DAB PROPERTIES, INC., a Nevada

corp@ ( %
By:
DANA CORBO, Prasident

DANA CORBO
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