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TERMINATION OF SECURITY AGREEMENTY

This TERMINATION OF SECURITY AGREEMENT (this “Termination”) is granted
as of Marcl&lin, 2014 by TAURUS4TST GmbH (successor in interest to Thomas Girschweiler
“Girschweiler™ ) and WAVE Holding AG (successor in interest to Walter Villiger CVilliger™)),
{each individually 2 “Leonder”™ and collectively the “Lenders™, in favor of BIOLIFE
SOLUTEONS, INC,, a Delaware corporation {the “Company™)

RECITALS

WHEREAS, Girschweiler and Villiger {Girschweiler together with Villiger, the “Origingl
Lenders” and each individually, sn “Original Lender™) made cerfain advances of money and
extended certain financiad accommodations 1o the Company in the amounts and manner set forth
in that certain Secured Muolt-Diraw Term Loan Facility Agresment by and among the Qriginal
Lenders and the Company dated as of January 11, 2008 {as has been amended, modified, or
supplemented from thme to thme, the “Term Loan Facility Agreement,” and together with the
Secured Multi-Draw Term Loan Notes issued thereunder, the “Loan Agreements™:

WHEREAS, as a condition of the Original Lenders making the Advances to the Company as set
forth in the Loan Agreements, the Company granted the Original Lender a security intersst in the
assets of the Company;

WHEREAS, the Company executed and delivered a Security Agrsement granting the Origing)
Lenders a security interest in and Hen on certain Collateral {as defined below);

WHEREAS, the Security Agreement was recorded in the Patent Division of the United States
Patent and Trademark Office (“PTO) on September 28, 2011, at Reel (26983, Frame 0521,
against certain palents identified on Exhibit B hereto;

WHEREAS, the Security Agreement was recorded in the Trademark Division of the PTO on
September 28, 2011, at Reel 4632, Frame 0011, apgainst certain wademarks identified on
Exhibit C hereto;

WHEREAS, on Decerpber 16, 2013, cach of Girschweiler and Villiger enfered into a note
conversion agresment with the Company {each, a “Note Conversion Agreement”™), pumsuant to
which each of the notes issued vnder the Term Loan Factlity Agreement will be converted into
eguity of the Company on substantially similar terms and in connection with the Company’s next
qualified offer and sale of its squity for cash;

WHEREAS, on February 11, 2014, Girschweiler and Villiger transferred all of their rights and
obligations under their respective Loan Agreoments and Note Conversion Agreement to
Taurusd757 GmbH (an entity wholly-owned by Girschweiler) and WAVI Holding AG (an entity
wholly-owned by Villiger), respectively;
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WHEREAS, the Company has satisfied all of the obligations under the Loan Agreements and
has requested that the Lenders terminate and release thelr seowrity interests in and Hens on the
Collateral as herein provided

NOW, THEREFORE, for good and valuable covstderation, the receipt and sufficiency of which
are hereby acknowledged, the Lenders hereby agree as follows:

{1 Definitions.

{a} All capitalized terms vsed hereln shall have the meaning asoribed o them in the
Loan Agreements, nnless otherwise defined in this Termination.

(b}  The teom “Collateral”, as used herein, shall mean whether presently existing or
hereatler croated, written, produced or acquired, including, but not Hmited to:

{i} all accounts receivable, accounts, chettel paper, contract rights (including,
without Hmitation, royalty agrecments, license agresmoents and distribution agreements),
documents, nstruments, meney, deposit accounts and general intangibles, including, without
{imitation, retumns, repossessions, books and records relating thereto, and equipment containing
said books and records, all finsnciad assets, all investment property, including securities and
securities sntitiements;

(i} sl software, compuier sowrce codes and other computer programs
{collectively, the "Software Producis”), and all common low and statutory copyrights and
copyright registrations, spplications for registration, now existing or hereafler arising, United
States of America and foreign, obtained or to be obtained on or in connection with the Software
Products, or any parts thereof or any underlying or component elements of the Software Products
together with the right to copyright and all rights to renew or extend such copyrights and the
vight (but not the obligation) of the Lenders, o sue in thelr own name andfor the name of the
Diebtor for past, present and future infringoments of copyright;

iy all goods, including, withowt limitation, equipment and inventory
{inchucding, without Hmdtation, all export inventory);

(v}  all guarantees and other security therefor

{v} all trademarks, service marks, trade names and service names and the
goodwill associsted therewithy

{vi}  {A) all patents and patent applications filed in the United States Patent and
Trademark Office or any shudlar office of sy foreign jurisdiction, and interests under patent
Heense agresments, including, without limitation, the Inventions and improvements deseribed
and cleimed therein, (B) Heenses pertaining to any patent whether Debtor is Heensor or licenses,
{C} all income, royvaltics, damages, paymenis, accounts and accounts recsivable now or hereafler
due and/or payable under and with respect thereto, including, without Hmitation, damages and
payments for past, present or fiture infringements thereof, (D) the right (but not the obligation)
to sue for past, present and futnre Infringoments thereof, (B) all rights comesponding thereto
throughout the world in all jurisdictions in which such patents have been issued or applied for,
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and (F} the reissues, divisions, continuations, renewals, extensions and continuations-in-part with
any of the foregoing (all of the foregoing patents and applications and interests onder patent
license agreements, together with the fems described in clauses (A} through (F) in this paragraph
are sometimes herein individually and collectively referred to as the “Patents™); and

(vii} all products and procseds, including, withowt limitation, insurance
proceeds, of any of the foregoing.

{2}  Belease of Security Inlerest in Collateral.  The Lenders herehy {erminate, release and
discharge their security interest in the Collateral,

{3y  Release of Security Interest in luteHectual Proporty. The Lenders hereby terminate,
release and discharge their security interest in the intellectual property collateral {including
withowt Limitation those Copyrights, Patents and Trademearks Heted on Exhibiis A, B and ©
herete), and including without Hmitation all proceeds thercof (such as, by way of cxample but
not by way of Emitation, license royahiies and proceeds of infringement suits), the right to sue for
past, present and future infringements, all rights corresponding thereto throughont the world and
all re-issues, divisions, continuations, renswals, extensions and continuations-in-part thereof,

{4y  Reassigupent. The Lenders hereby reassign, grant and convey o the Company, without
any representation, recourse or undertaking by the Lenders, all of the Lenders’ right, title and
ingerest in and to the intellectual property collateral.

IN WITNESS WHEREOQF, the undersigoed have executed this Termination as of the date
first above written.

THOMAS GIRSCHWEILER, as Original Lender
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TAURUSSTET GMBH, as Lender

By: R

) Name:  Thomas Girschweiler
Title: Managing Pariner

WALTER VILLIGER, as Original Lender

WAV HOLDING AG, as Lender

By:

Name:
Title:
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Exhibit 8

PATENTS

Title

Serial No.

Filing Date

Pat. or Publ
N,

Issue or
Publication
Nate

Blood Substitute

07/343,850

0472671988
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O3/08/ 1980
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Pregervation and
Bloodiess
Surgery and
Methods Using
Name

ORAQSE, 456

G716/1993
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Inclusion of
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Low
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$4/02/199%

§,045,95%G

O4/04/72000
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Maintenance and
Storage of Cells,
Tissues and
Organs in Gele
Hased Media

HHTST 60

0141172601

§,632,666
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Tasme or
Pat, or Pabl. | Publication

Title Serial Neo. | Filing Date Na, Piage
Methods and I0/298,497 | TIR002 6,921,633 (772672008
Compositions
for the

Preservation of
Cells, Tissues or
Crgans in the
Vitreous
Stae08/13/2010

Method and Use | 12/855,805 | OR/I3/2010 | 2010/03G5000 | 12/02/2010
of Microarray
Technology and
Proteogenomic
Analysis to
Predict Efficacy
of Human and
Xenographic
Lell, Tissue and
{hrgan
Transplant

Materials and 12/934,644 03/08/2011 8,642,255 02/04/2014
Methods for

Hypothermic
Collection of
Whole Blood

Apparatuses and | 13/265,959 242011 (201270040450 | 0316/2012
Compositions
for
Cryopreservation
of Cellular
Monolayers
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