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DEED OF ASSIGNMENT AGREEMENT

This Agreement is made this the day of March 15t 2009,

BETWEEN:

AND

1.1

The Fraser Trust
18 Athot Street
Douglas

Isle of Man

IM1 1JA

Braddell Limited
18 Athol Street
Dougtas

isle of Man

M1 1JA

Interpretation

Definifions

“The Assignor”

“The Assignee”

The Assignor is the owner of the Intelleciuai Property defined under
part A of the schedule

The Assignor and the Assignee have entered into an Assignment
Agreement whereby the Assighee has agreed fo hold and manage the
commercialization of the intellectual property defined under the
schedule on behalf of the Assignor and the Assignor has agreed to
assign the intellectual property to the Assignee

The Assignor agrees to assign the Infellectual Property defined under
part A of the schedule to the Assignee on the terms and conditions
herein contained

These meanings apply unless the contrary Intention appears:

Area means Worldwide

Government Agency means any governmental, semmovemmentat administrative, fiscal,
judicial, or quasi-judicial hody, department, commission, authority, tribunal, agency or entity.

i
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1.2

Governing Agreement means the Deed of Assignment between Stephen Mark West and The
Fraser Trust, dated March 1, 2009

Intellectual Property includes but is not limited to trade marks, patents, copyrights, processes,
know-how, registered designs or other rights, drawings, techniques, software, source and
object codes

Patent Office means the body empowered to register patents in the Area

Patents means the registered patents set outin the schedule and the applications for patents
set out in the schedule

Register of Patents means the register of patents maintained by the Patent Office

Sale Agreement means this agreement

Tax Invoice has the meaning it has in the Taxation system of the Isle of Man

Taxable Supply has the meaning it has in the Taxation System of the Isle of Man
General Interpretation

Unless the contrary intention appears, a refereﬁce in this agreement to:

1.2.1  Aclause, annexure or schedule is a reference o a clause in or annexure or schedule
to this;

1.2.2 A statute, ordinance, code or other law includes regulations and other instruments
under it and consolidations, amendments, re-enactments or replacements of any of
them;

1.23  law means common law, principals of equity, and laws made by parfiament (and laws
made by pariiament include Municipal, County, Isie, State, District and Federal laws
and regulations and other instruments under them, and consolidations; amendments,
te-enactments of replacements of any of them);

1.24 The singular includes the plural and vice versa;

125  The word “person” inciudes an individual, a firm, a body corporate, a partnership, joint
venture, an unincorporated body or association, or any Government Agency;

1.2.8 A particular person includes a reference to the person’s administrators, successors
and substitutes {including, persons taking by novation) and assigns;

1.2.7  Pounds Stirling, Great Brifish Pounds, £, GBP is a reference to the lawful curfency of
the United Kingdom; and

129  The words “include”, “including”, "for example” or “such as" are not used as, nor are
they to be mierpreted as, words of limitation, and, when introducing an example, do not
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1.3

5.1

5.2

53

54

fimit the meaning of words to which the example relates to that example or examples of
a similar kind.

Headings

Headings (including those in brackets at the beginning of paragraphs) are for convenience only
and do not affect the interpretation of this Deed of Assignment.

Commencement Date

The commencement Date for this agreement is March 1, 2009.

Assignment

The Assignor, as a legal and beneficial owner assigns to the Assignee all its right, title and
interest in the Intellectual Property as defined in the Schedule including all right, titie and
interest in respect of any Intellectual Property which may subsequently be obtained in respect
of the inventions and matters the subject of the Intellectual Property in the Area that are defined
under this license agreement, with effect from the signing hereof

Recording

The Assignee must apply at its cost to any Patent Office in the Area to have the assignment of
each of the Patents recorded on the Register of Patents in the Area as deemed appropriate by
the Assignee. '

Considerations

Consideration

- The Assignee aQrees to pay the Assignor the amounts specified in Clause 10 {"Payment

Schedule) for the rights assigned in Clause 3 {"Assignment")
Tax invoice

The party making a supply must provide a Tax Invoice to the party receiving the supply ff itis a
Taxable Supply

Value added tax

Provided that if any part of the Area any Value added fax or similar tax is payable on the
consideration, then the Assignee shall pay in addition to the consideration that amount of tax fo
the Assignor or to the authority which has levied such tax. The Assignee hereby indemnifies

the Assignor as to any claims demands and action made against the Assignor with respect to
same.

Costs

v
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55

9
9.1

10

The parties agree to pay their own legal and other costs and expenses in connection with the
preparation and signing of this Agreement and other related documentation

Starnp Duty

The Assignee shall pay ail stamp duty (including fines and penalties) payable and assessed on
this agreement, and levied on any other document required fo effect the intent hereof.

Further assurances

The Assignor wilf execute documents and do things reasonably requested by the Assignee at
the Assignee’s cost to enable the Assignee to become registered as the owner of the
intellectual Property in the Area

Governing law

This agreement is governed by the law in force in the Isle of Man, the United Kingdom, Each
party submits to the non-exclusive jurisdiction of the courts of the Isle of Man, the United
Kingdom,

Counterparts

This agreement may consist of a number of copies, each signed by one or more parties to the
agreement. The signed copies are treated as making up the one document and the date on
which the last counterpart is executed will be the date of the agreement

Payment Schedule -

The Assignee shall remit payments as necessary to the Assignor in order to achieve
compliance with respect o the Governing Agreement.

Default Notice

10.1 The Assignee shall be considered in default on the fo'llowing basis:

a) The Assignee fails to make ane or more of the payments required under the above stated
terms and conditions of payment.

b) The Assignor or the Estate of the Assignor officially documents to the Assignee notice of
non-payment by a specified date.

10.2  In the event of the Assignee defaulting in relation to the stated Payment Schedule under

Clause 10, the Assignor reserves the right to enter into an alternate relationship with the
Assignee regarding the payment of outstanding sums. -

10.3  Inthe event an altemative payment arrangement regarding the payment of these funds cannot

be reached, the Assignor reserves the right to pursue actions against the Assignee as per the

taws of the jurisdiction nominated under Clause 8 of this agreement.
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Executed for and on behaif of
The Fraser Trust

18 Athol Street

Douglas

Isle of Man

M1 1JA

By the following Authorised person:

Authorized Person

Full Name

A DN EDND,. TG
Usual Address

GATCEL _WEI6HTS ESTATE

.......................................................

othsecse AL

.................................................

Full Name

B PARK. AVENUE. CRAWLE,
Usual Address WESTERN AUSTRALIA

AUSTRALIA, Looq,

........................................................
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Executed for and on behalf of
Braddell Limited

18 Athol Street

Douglas

Isle of Man

M1 1JA

By the following authorised persons

..............................................

----------------------------------------------

Full Name

..,?‘?‘.1’..’?..2)!!’::?.ﬁ,\é.;s.f}:{‘.’-...,;..%ﬁmgﬂgbfe- IAnoy
Usual Address

ithess
Swoumrnd. bdks
Full Name

27 #H DewrsFon? Pl
R ATVOE et HE 1L 0075 57777

Usual Address Sinditd lodE BTG Us g

..............................................
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Schedule

Technologies Acguired as per the Offer to Purchase

The Fraser Trust hereby extends the offer o Purchase fo include all Turbine Generator, Energy
Recovery Technologies and technologies relating to same including but not limited to mafters relating to
Patents and Patent Applications; PCT/AU2007/001510, 2007905470, 2008904125, 2008904090,
2008903737 and any other provision patent or patents relating to same whether in Australia or

efsewhere.
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