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TERMINATION AND RELEASE
OF
GRANT OF SECURITY INTEREST IN TRADEMARKS AND PATENTS

This TERMINATION AND RELEASE OF GRANT OF SECURITY INTEREST IN
TRADEMARKS AND PATENTS, dated effective as of August 7, 2013, by and between COLE
TAYLOR BANK, an lllinois banking corporation, with an office at 9950 W. Higgins Road,
Rosemont, lllinois 60018 (the “Lender”), under the Grant of Security Interest in Trademarks and
Patents (as defined herein) and PARMELEE INDUSTRIES, INC., a Delaware corporation, with
an office at 8101 Lenexa Drive, Lenexa, Kansas 66285 (the “Company”™).

WHEREAS, pursuant to the terms of (i) the Credit and Security Agreement dated as of
September 30, 2010 between the Company, the Susan Parmelee Trust and the Lender (as
amended from time to time, the “Loan Agreement”), and (ii) the Grant of Security Interest in
Trademark and Patents dated as of September 30, 2010, between the Lender and the Company
recorded with the United States Patent and Trademark Office on March 17, 2011 at Patent Reel
025972 and Frame 0182, the Company granted to the Lender a security interest in and lien on,
and collaterally assigned to the Lender the patents identified on Schedule A attached hereto (such
patents being referred to herein as the “Named Patents™); and

WHEREAS, the Lender has agreed to terminate and release its security interest and all of
its right, title and interest in each of the Named Patents as herein provided;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Lender and the Company hereby agree as follows:

1. Release and Assignment. The Lender hereby terminates and releases its security
interest in and first priority lien on all of the Company’s Named Patents, and the Lender hereby
assigns and transfers to the Company, without recourse, all of the Lender’s right, title and
interest in and to each of the Named Patents, effective as of the date set forth above.

2. Acknowledgment and Acceptance. The Company hereby acknowledges and
accepts the foregoing release and assignment by the Lender.

3. Counterparts. This release may be executed in any number of counterparts which
shall together constitute one and the same agreement.

(remainder of page left blank; signature page follows)
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IN WITNESS WHEREOF, the Lender and the Company have executed this Release, to

take effect on the date first set forth above.

COLE TAYLOR BANK

By: %JL Z A/«/OZM,

Name: Teeesp R GCeelde le

Title: St osoe Yice Fresidont

PARMELEE INDUSTRIES, INC.

By:

Name:

Title:
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IN WITNESS WHEREOF, the Lender and the Company have executed this Release, to

take effect on the date first set forth above.

COLE TAYLOR BANK

By:
Name:
Title:

)

PARMELEE INDUSTl}!éS;i&C.

By: A AL -

Name: / .5, mank Pl
Title; Pl T Sbov— & S
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STATE OF ILLINOIS )

) .ss
COUNTY OF COOK )

I 4&_(‘%}7{2{ %(C,Mf) , a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that J&re g GErkeh SV of Cole Taylor Bank., is
personally known to me to be the same person whose name is subscribed to the foregoing
instrument as such _ SN\ P , appeared before me this day in person and acknowledged that
he signed and delivered said instrument as his own free and voluntary act on behalf of said bank
for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this | l"”\day of February, 2014

Notary Public ¢/
My Commission Expires: “OFFICIAL SEAL e

{
o Al ¢
NQTARYWBL?@%%%&SOF HLINOIS ¢
STATE OF ) MY COMMISSION EXPIRES 04.09-201 |
) .ss AR LEEN Vv ve
COUNTY OF )

1 , a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that . President of Parmelee Industries,
Inc., is personally known to me to be the same person whose name is subscribed to the foregoing
instrument as such President, appeared before me this day in person and acknowledged

that he signed and delivered said instrument as his own free and voluntary act on behalf of said
company for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this day of February , 2014.

Notary Public

My Commission Expires:
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STATE OF ILLINOIS )

) .ss
COUNTY OF COOK )

I , a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that of Cole Taylor Bank., is
personally known to me to be the same person whose name is subscribed to the foregoing
instrument as such , appeared before me this day in person and acknowledged that
he signed and delivered said instrument as his own free and voluntary act on behalf of said bank
for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this day of February, 2014

Notary Public
My Commission Expires:

STATE OF _Vanaas’ )

) .s8

COUNTY OF %@ﬁm&_@\) )

I WWL( ﬁ%&cﬁfrﬂww , a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that ¥ Sy pll  President of Parmelee Industries,

Inc., is personally known to me to be the same person whose name is subscribed to the foregoing
instrument as such President, appeared before me this day in person and acknowledged
that he signed and delivered said instrument as his own free and voluntary act on behalf of said
company for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this ! ? day of February , 2014.

MARYBETH HARVEY
Notary Public - Statg o; Kansas
My Appt. Expires__ %/ 2/ 7) m M
' ' A LA o
" Notary Publigf
My Commission Expires: é/ Q/ 20(7] ,
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SCHEDULE A
(NAMED TRADEMARKS)

Schedule B — Patents

Country Patent Title Patent # Issue Date / Owner
(Application #) (File Date)

UsS Respirator 6,055,983 05-02-2000 Parmelee Industries
Filtration Device

US Respirator 5,732,695 03-31-1998 Parmelee Industries
Filtration Device
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