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This PATENT SECURITY ACGREEMENT, dated ass of March 10, 2014 (this
“Agreement”), is made by ACUSHNET COMPANY, a Delaware corporation {the “Grantor”™), in
favor of KOREA DEVELOPMENT BANK, NEW YORK BRANCH (“KDB NY”), as the
administrative agent {fogether with ts successor(s) thereto in such capacity, the “Collaters]
Agent”) for each of the Secured Parties.

WITNESSETH:

WHEREAS, pursuant to the Senior Revolving Facilities Agreement, dated as of July 22,
2011 {88 amended, wodified, restated, consolidated, replaced or supplomented from time to time,
the “Revolving Agreergent’™), among Alexandria Holdings Corp., a Delaware corporation, the
Borrower, various financisl instingtions and other parties from time to time parties thereto {the
“Revolving Lenders™;, KDB NY, as administrative agent and security agent, and Korea
Development Bank gs Arranger, the Revolving Lenders have extended commitments o make
credit extensions to the Borrower;

WHEREAR, pursuant to the Subscription Agreement, dated Qctober 13, 2011, between
the Grantor and Korea Development Bank, as the Mandated Lead Arranger (the “Lead
Arranger”), the Grantor has authorized and the Lead Arranger has agreed to subscribe and pay
for, or to procure subscriptions and payment for, certain secured flogting rale notes (the “Notes™)
with a principal amount of $500,000,000 to be issued in accordance with the Agency Agreement,
dated as of October 31, 2011 {as amended, modified, restated, consolidated, replaced or
supplemented from time to time, the "Agency Agresment”™) (the Agency Agreement, fogether
with the Revolving Agreement shall be referred to herein as the “Financing Agreements™),

collectively, the “Noteholders,” and together with the Revolving Lenders, collectively referred to
herein as the “Secured Parties™;

WHEREAS, in connection with the Financing Agreements, the Grantor has executed and
delivered an Amended and Restated Pledpge and Security Agreement, dated as of October 31,
2011 {85 amended, supplemenied, amended and restated or otherwise modified from time o
time, the “Securitv Agreement™;

WHEREAS, pursuant to the Financing Agreements and the Security Agreement, the
Grantor 18 required o execute and deliver this Agreement and to grant to the Collateral Agent a
continuing security interest in all of the Patent Collateral (as defined below) to secure all
Obligations; and

WHEREAS, the Grantor has duly authorized the execution, delivery and performance of
this Agreement;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Grantor agrees, for the benefit of each Secured Party, as
follows:

M US 31905474 11.089777.0011
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SECTION 1. Definitions.  Unless otherwise defined herein or the coniext otherwise

reqguires, terms used in this Agreement, including its preamble and recitals, have the meanings
mwrovided in the Security Agreement.

SECTION 2. Grant of Security Interest. The Grantor hereby collaterally assigns and
pledges to the Collateral Agent, for i3 benefit and the ratable benefit of each other Secured
Party, and hereby grants to the Collateral Agent, for its benefit and the ratsble benefit of each
other Secured Party, a continuing scourity interest in all of the following property, whether now
or hereafter existing or acquired by the Grantor (the “Patent Collateral™):

{a) all of its letters patent and applications for letiers patent throughout the world,
including all patent applications in preparation for filing and each patent and patent
application referred to in ltem A of Schedule [ attached hereto;

(b} all reissues, divisions, continusgtions, coniinuations-in-part, extensions,
renewals and reexaminations of any of the items described in clayse (a);

{¢) all of its patent Hoeenses, and other agreements providing the Grantor with the
right to use any items of the type referred to in clauses (a) and (b} above, including each
patent license referred to in Iem B of Schedule | attached hereto; and

{d} all Proceeds of, and rights associated with, the foregoing {(inchuding license
royalties and Proceeds of infringement suits), the right to sue third parties for past,
present or future infringements of any patent or patent application, and for bweach or
entorcement of any patent hcense.

SECTION 3. Security Agreement. This Agreement has been executed and delivered by
the Grantor for the purpose of registering the security interest of the Collateral Agent in the
Patent Collateral with the United Siates Patent and Trademark Office and corresponding offices
in Canada, The security inferest granied hereby has been granted a3 5 supplement o, and not in
fimitation of, the security interest granted to the Collateral Agent for its benefit and the ratable
benefit of each other Secured Party under the Security Agreement. The Security Agresment {and
all rights and remedies of the Collateral Agent and each Secured Party thereunder) shall remain
in full force and effect in accordance with its terms,

SECTION 4. Acknowledgment. The Grantor does hereby further acknowledge and
affirm that the rights and remedies of the Collateral Agent with respect to the security interest in
the Patent Collateral granted hereby are more fully set forth in the Security Agreement, the terms
and provisions of which (including the remedics provided for therein) are incorporated by
reference herein as if fully set forth herein.

SECTION 5. Loan Document. This Agresment is a2 Loan Document executed pursuant
to cach of the Financing Agreements and shall (unless otherwise expressly indicated herein) be
construed, administered and applied in accordance with the terms and provisions thereof.

several counterparts, each of which shall be desmed to be an original and all of which shali
constitute together but one and the same agreement.
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IN WITNESS WHEREQCF, each of the parties hereio has caused this Agreoment to be
duly executed and delivered by its Authorized Officer as of the date first above written.

ACUSHNET COMPANY
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: Roland A. i'“i-i-t‘m*\
Title: Vice President &
Assistant General Counsel

State of Massachusetis }
188,
County of Bristol 3

Before me, a notary public, in and for said county,
porsonally appeared the above named Roland A,
Giroux who acknowledged that he did sign the
foregoing instrurment, and that the same is his free
act and deed. In testimony whereof, Thave
hereunio subscribed my name on this 10" day of
March, 2014,

IN WITNESS WHEREQF, I have hereunto set my
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Nota vy Public

THE KOREA DEVELOPMENT BANK,
NEW YORK BRANCH,
as Collateral Agent

By:
Name:
Title:
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SCHEDULE
to Patent Security Agreement

Item A. Patents

8,556,740 | GOLF BALL WiTH SINGLE 18 0ct | 13/199,304 | 25 Aug United

LAYER CORE HAVING 2013 2011 States

SPECIFIC REGIONS OF

VARYING HARDNESS | )
8,545,344 | INTERCHANGABLE SHAFT 01 Oat T UIH418 45418 War 20727 United

| AND CLUB HEAD 2013 States

| CONNECTION SYSTEM

1.8, Patent Applications

, 25 Nov United

2013 States

28/472, 501 | GOLF GLOVE 13 Nov - United '
e e R A A A A AN SR i 291 3 ‘ States
28471017 { QUTSOLE FOR GOLF SHOE 28 Ot 2013 | United
States
28/460.0584 | GOLF SHOE QUTSOLE SECTION 07 Oct 2013 | United
States
28/488,050 | GOLF SHOE UPPER SECTION 07 Oct 2013 | United
Siates
14/145,648 | GOLF BALLS HAVING A FOAM CENTER 31 Dec United
7777777777777777777777777777 2013 States
14/148,833 | GOLF BALL HAVING A HOLLOW CENTER 3 Dec United
2018 .| Slales
141458168 | GOLF BALLS HAVING DUAL-LAYER CORES WITH 31 Dec United
| METAL-CONTAINING CENTERS 2013 States
14/145,503 | GOLF BALLS HAVING AT LEAST TWQ CORE 31 Dec United
. LAYERS FORMED FROM HNP COMPOSITIONS 2013 States
14/145,578 | MULTIHLAYER CORE GOLF BALL 3 Dec United
2013 Statas
14/145,344 | Golif Club Having Removable Weight 31 Dec United
. . 2013 States
14/144,483 | DIMPLE PATTERNS FOR GOLF BALLS 30 Dac United
2013 States
14/144,483 | MULTIHAYER COVER DUAL CORE GOLF BALL 30 Dec United
HAVING A HIGH ACID CASING AND LOW GRADIENT | 2013 States

CENTER =
14/144,448 | MULTIFLAYER COVER GOLF BALL HAVING A HIGH 30 Dec United
ACID CASING AND ZERQ GRADIENT CORE 2013 States
14/143,877 | HOLLOW CORE GOLF BALL HAVING A HARDNESS | 30 Dec United
GRADIENT . 2013 States
OHS BASTI160928668.14
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14/143,870 | HIGHLY-NEUTRALIZED THERMOPLASTIC 30 Dec United
COPOLYMER CENTER FOR IMPROVED MULTEH 2013 States
7 LAYER CORE GOLF BALL )
14/135,818 | GOLF BALL ARRODYNAMIC CONFIGURATION 20 Deac Unitad
2013 States
14134071 | WEDGE TYPE GOLF CLUB HEAD WITH IMPROVED | 18 Dec United
____________ PERFORMANCE , 2013 Siates
14/133,205 | METAL WOOD CLUB 18 Dec United
2013 States
14/133,260 | METAL WOOD CLUB 18 Deg United
. 2013 States
14/132,345 | GOLF CLUB HEAD 18 Dac United
e 2013 States
14/108,844 | GOLF BALL CORE HAVING MEDIUM POSITIVE 17 Bao United
HARDNESS GRADIENT AND HIGH SURFACE 2013 Stales
HARDNESS
14/108,580 | GOLF BALL CORE HAVING MEDIUM POSITIVE 17 Dec United
HARDNESS GRADIENT AND HIGH SURFACE 2013 States
. | HARDNESS
- 14/108,384 | GOLF BALL WITH TRANSLUCENT COVER 17 Dec Unitad
i 2013 States
14/107,186 | GOLF BALL INCORPORATING CASING LAYER FOR | 18 Dee United
CORE HAVING STEEP HARDNESS GRADIENT AND | 2013 Statas
P METHODS RELATING THERETOQ
14/105,345 | GOLF CLUB WITH ADJUSTABLE HOSEL ANGLE 13 Dec . United
2013 Siates
14{105,284 | GOLF CLUB 13 Dec United
R i} 2013 States
14/102,685 | USE OF CURABLE COMPOSITIONS CONTAINING 11 Dec United
DITHIANE MONOMERS FOR GOLF BALL CORES 2013 | Stales
14/101,431 | MULTLLAYERED GOLF BALLS HAVING FOAM 10 Dee United
CENTER WITH SELECTIVE WEIGHT DISTRIBUTION | 2013 States
14/000,748 | GOLF CLUB HEAD WITH MULTI-MATERIAL FACE 08 Dec United
. 2013 L States
14/089,5874 | GOLF CLUB HEAD WITH FLEXURE 28 Nov United
2013 States
14/089,497 | GOLF CLUB HEAD WITH FLEXURE 25 Nov United
2013 States
14/3084,274 | BLENDS OF LINEAR AND BRANCHED NEQDYMIUM- | 18 Nov United
CATALYZED RUBRER FORMULATIONS FO UBE N 2013 States
GOLF BALLS
14/080,930 | GOLF BALLS COMPRISING HIGHLY-NEUTRALIZED | 18 Mov United
ACID POLYMERS ) 2013 Siates
14/080,886 | GOLF BALL COMPOSITIONS | 15 Nov United
5 2013 Siates
14/078,380 | CO-FORGED GOLF CLUB HEAD AND METHOD OF 12 Nov United
MANUFACTURE 2013 States
14/071,819 | GOLF BALLS HAVING SILICONE FOAM CENTER 105 Nov United
2013 Siales
14/071,343 | WEDGE TYPE GOLF CLUB HEAD 04 Nov United
2013 States
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COMPOSITIONS INCORPORATING ETHYLENE ACID United
{E/X) IONGMERS AND NON-IONOMERIC 2013 Siates
SOFTENING POLYMERS FOR GOLF BALL
CONSTRUCTIONS AND METHODS RELATING
, THERETO N | i
14/070,311 | GOLF CLUB HEAD HAVING A MULTI-MATERIAL {01 Nov United
FACE 2013 States
14/068,685 | CLUB LENGTH ADJUSTMENT DEVICE {1 Nov United
2013 States
14/0698,429 | NON-IONOMERIC POLYMER COMPOSITIONS FOR 01 Nov United
GOLF BALL CONSTRUCTIONS AND METHODS 2013 States
RELATING THERETO
14/088,753 | GOLF BALL COMPOSITIONS 30 Oct 2013 | United
States
14/085,557 | COMPOSITIONS FOR USE IN GOLF BALLS 28 Oct 2013 | United
States
14/062,078 | IMPROVED FITTING SYSTEM FOR A GOLF CLUB 24 Qct 2013 | United
Statas
14/060.863 | GOLF BALLS HAVING FOAM CENTER CONTAINING | 23 0ot 2013 | United
CLAY PARTICULATE States
14/058,718 | MULTILAYER CORE GOLF BALL HAVING 22 0ot 2013 | United
OPPOSING HARDNESS GRADIENT WITH STEER - States
GRADIENT INNER CORE LAYER f
14/058,374 | MULTILAYER CORE GOLF BALL 241 Ot 2013 | United
: States
- 14/045,660 | STRIKING FACE OF A GOLF CLUB HEAD 03 Gt 20143 | United
1 Stales
14/045,534 | GOLF CLUB WITH IMPROVED PERFORMANCE 03 Cct 2013 | United
7777777777777777 Siates
Hem B. Patent Licenses: None
DM US 31905474-11.089777.0011
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