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NOTICE OF RELEASE OF BUSINESS MORTGAGE AND SHARE PLEDGES

From: Herecules Technology Growth Capital Inc. (the Pledgee}
To: Hormos Medical Oy (1085385-9) (the Company)
Dear Sirs,

We refer to (i) any notice given to you regarding the shares in the Company {the
Shares) pledged in favour of the Pledgee under the share pledge agreement se-
curing the loan and security agreement, dated 26 January 2006, between the
Pledgee as lender and QuatRx Pharmaceuticals Company as borrower, and (i}
the security agreement relating to a business mortgage note of EUR
25,000,000 with a priority date of 5 June 2009 (the Mortgage Note) and cer-
tain IP rights (as listed in Appendix 1)(the TP Rights) between the Company
and the Pledgee securing the loan and security agreement, dated 26 January
2006.

We confirm that we have released (i) the Mortgage Note, (i) the pledge of IP
Rights, (iii) the pledge of the Shares, and (iv} all of our rights in relation to the
agreement referred to above and we confirm that;

)] the board of directors of the Company may remove the note regarding
the pledge of the shares in the Company by QuatRx Pharmaceuticals
Company in favour of the Pledgee from the Company’s share and
shareholder register;

(it) the Company or any new pledgee may apply for the removal of the reg-
istration entry in the Finnish business mortgage register in respect of
the rights of the Pledgee to the Mortgage Note; and

(iii)  the Company or any new pledgee may apply for the removal of the reg-
istration entries in the relevant registers in respect of the rights of the
Pledgee to the IP Rights,

InJune _ , 2011
Yours faithfully,

As Pledgee
HERCULES TECHNOLOGY GROWTH CAPITAL INC.

e
By: / Z//f// - . .
Print Name: K. Nicholas Martitsch
{Authorized signatory)  Agsociate General Counsel
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