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EXECUTION VERSION

SHORT-FORM PATENT SECURITY AGREEMENT

WHEREAS, Shred-it International ULC (the “Grantor”) has adopted, used, is using, or
intends to use, and is the owner of the Patents listed in the attached Schedule 1, and the registrations and
applications associated therewith;

WHEREAS, the Grantor has entered into the Pledge and Security Agreement dated as of
April 30, 2014 (as modified from time to time, the “Security Agreement”; capitalized terms used but not
defined herein, shall have the meanings given to them in the Security Agreement), in which the Grantor
has granted certain interests in favor of The Toronto-Dominion Bank, as agent (the “Agent”) for the
benefit of the Secured Parties; and

WHEREAS, in connection with the Security Agreement, the Grantor has agreed with the
Agent and the Secured Parties to execute this Short-Form Patent Security Agreement, dated as of April
30, 2014;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Grantor hereby grants to the Agent for the benefit of the Secured
Parties, to the extent provided in the Security Agreement, a security interest in all of its right, title and
interest in, to and under the following (all of the following items or types of property being herein
collectively referred to as the “Patent Collateral™):

(i)  each Patent, including without limitation, each Patent referred to in Schedule 1 annexed
hereto, together with any reissues, continuations or extensions thereof; and

(ii)  all proceeds of and revenues from the forgoing, including, without limitation, all proceeds
of and revenues from any claim by the Grantor against third parties for damages by reason of
past, present or future unfair competition with, violation of intellectual property rights in
connection with, injury to, or infringement or dilution of any Patent referred to in Schedule 1
annexed hereto, together with the right to sue for and collect said damages

as collateral security for the prompt and complete payment and performance when due of all the Secured
Obligations. Notwithstanding the foregoing, in the event of any conflict between this Short-Form Patent
Security Agreement and the Security Agreement, the Security Agreement shall control.

Grantor hereby irrevocably constitutes and appoints Agent and any officer or agent of Agent, with full
power of substitution, as its true and lawful attorney-in-fact with full power and authority in the name of
Grantor, from time to time, in Agent’s discretion, so long as any Event of Default (as defined in the Credit
Agreement) shall have occurred and be continuing, to take with respect to the Patent Collateral any and
all appropriate action which Grantor might take with respect to the Patent Collateral and to execute any
and all documents and instruments which may be necessary or desirable to carry out the terms of this
Short-Form Patent Security Agreement and to accomplish the purposes hereof.

Except to the extent permitted in the Security Agreement or Credit Agreement, Grantor agrees not to sell,
license, exchange, assign or otherwise transfer or dispose of, grant any rights with respect to or mortgage
or otherwise encumber any of the Patent Collateral.

The foregoing security interest is granted in conjunction with the security interests granted to the Agent
pursuant to the Security Agreement. Grantor does hereby further acknowledge and affirm that the rights
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and remedies of Agent with respect to the security interest in the Patent Collateral made and granted
hereby are more fully set forth in the Security Agreement, the terms and provisions of which are
incorporated by reference herein as if fully set forth herein.

This Short-Form Patent Security Agreement shall be construed in accordance with and governed by the
law of the State of New York.
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SHRED-IT INTERNATIONAL ULC

By:
Name; Cudy
e gﬁﬁ@p“; e @;-63. telead erdh

&!’\ ie‘é gfééfi cia i O TFé}“ié’f

ACKNOWLEDGED:

THE TORONTO-DOMINION BANK, AS
AGENT

By:
Name:
Title:

Signature page to Short Form U.S. Patent Security Agreement
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ACKNOWLEDGMENT

PROVINCE OF O n\ean Oy
, )SS.
CITY OFTD (0D

I EYiSa N\O\ A\ , @ Notary Public in and for and residing in said City
and Province, DO HEREBY CERTIFY THAT j@\ Mew D Ru\&\\; K , of Shred-it
International ULC, personally known to me to be the same person whose name is subscribed to the
foregoing instrument appeared before me this day in person and acknowledged that s/he signed and
delivered said instrument as his/her own free and voluntary act and as the free and voluntary act of
said corporation for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal 2& day of A“\?( i\ ,2014.
ic”

Notary W{/
My Commission Expires:

Delokes 5 L0/

Signature page to Short Form U.S. Patent Security Agreement
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Date:  April 30 2014
SHRED-IT INTERNATIONAL ULC

By:
Name:
Title:

ACKNOWILEDGEI.

THE TORONTO-DOMINION BANK, AS
AGENT

Bignature page to Short Porm ULS, Patent Security Agresmant
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Schedule 1

PATENTS AND PATENT APPLICATIONS

US Federal 8459072 Security cover for a Registered
cylinder lock
US Federal US 2012/0006920 A1 | STAGED PAPER Pending
SHREDDER
PATENT
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