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RELEASE OF SECURITY INTEREST IN INTELLECTUAL PROPERTY

THIS RELEASE OF SECURITY INTEREST IN INTELLECTUAL PROPERTY
(this “Release”) is made as of April 30, 2014 (the “Effective Date”) by Morgan Stanley & Co.
LLC (f/k/a Morgan Stanley & Co. Incorporated), as collateral agent (in such capacity, the
“Collateral Agent”), in favor of Institutional Shareholder Services Inc. (“Pledgor”).

WHEREAS, pursuant to the terms and conditions of that certain Intellectual Property
Security Agreement, dated as of June 1, 2010 (the “IP Security Agreement”; each capitalized
term used herein without definition shall have the meaning ascribed to such term in the IP
Security Agreement), the Pledgor granted to the Collateral Agent a continuing security interest in
all of its right, title and interest in and to the Collateral including, without limitation, the patent
registrations set forth on Schedule I (the “Pledged Patents™) hereto which security interest has
been recorded with the United States Patent and Trademark Office on June 4, 2010 at Reel
024483, Frame 0348;

WHEREAS, the Collateral Agent agreed to release the security interest in the Pledged
Patents as of the date hereof;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency
of which are hereby acknowledged, the Collateral Agent hereby terminates, cancels, re-pledges,
reassigns and releases any and all security interests it has against the Pledged Patents, without
warranty or recourse.

If and to the extent the Collateral Agent has acquired any right, title or interest to any of
the Pledged Patents, it hereby assigns and transfers such rights, title or interest to the Pledgor.

The Collateral Agent authorizes that the Commissioner for Patents and any other
applicable government officer record this Release.

The Collateral Agent, at the Pledgor’s expense, shall take all further actions, and provide
to the Pledgor and its successors, assigns or other legal representatives, all such cooperation and
assistance (including, without limitation, the execution and delivery of any and all documents or
other instruments), reasonably requested by the Pledgor to more fully and effectively effectuate
the purposes of this Release.

(signature page follows)
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IN WITNESS WHERTOF, Collateral Agent has executed and delivered this Termination
as of the day and year first above written.

MORGAN STANLEY & €O LLG,
as Collateral Agemt

Name: Stephen B, King
Title: Authorized Signatory

{Signatuee Page to Patent Releass]
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Schedule 1

Institutional
Shareholder
Services Inc.

Methods and systems
for classifying entities
according to metrics
of earnings quality

United
States

7,974,894

11/073,096

3/4/2005 7/5/2011
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