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ASSIGNMENT

WHEREAS, on or shout October 1, 2002, Impulse Radie, Inc., a Delaware corporation
(“IR), as borrower, issued a secured promissory note to the Cedar Street Group, LLC (G387,
as lender (such note the “Ngte™), in the amount of US$200,000, maturing September 30, 2003,

WHEREAS, pursuant to Section 7 of the Note, IR granted to C3G 1 first priority
security interest, to the extent permitted by law, in all of Borrower’s right, title and interest in
and to all tangible and intangible sssets of the IR, including without limitation, sccounts
recejvable, fusnitwre, fixtures, equipment, machinery, computer hardware and sofiware and
infrastructure and other tangible and intangible personal property then-owned by of subsequently
acquired by IR in the ordinary course of business {the “Seeurity Interest™);

WHEREAS, IR has never made any payments of sccrued interest or principal under the
Note, and according to its terms the Note is in default ag of the date hereof;

WHEREAS, CSG has previously ressrved its rights under the Secusity Interest by notice
to IR, and since October 1, 2003 has continued to protect IR sssets subject to the Security
Interest by financing activities related to the defense and prosecution of certain inteliectual
property owned by IR, including, without limsitation patent applications, patents issued, patents
pending, and any intellectual property related to the foregoing, owned directly ot indirectly by IR
as a result of assignment by inventors affiliated with the company (such intellectual property

collectively the “Patenis™):

WHEREAS, IR has previously represented to CSG that IR owns its assets, including
without limitation, the Patents, free and clear of all Hens, encumbrances or other charges

{collestively, “Lisns™):

WHEREAS, CSG desires to exercise its rights under the Sscurity Hn&grest by directing
the assignment of all tangible and intangible IR assets to a CSG affiliate, effoctive as of 11:59%m
on December 31, 2012 (the “Assignment Time™), and IR has agreed to such assignment,

NOWTHEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby confirmed, the parties hereby agree as follows:

1. Assignment. Effective as of the Assignment Time, IR does hereby transfer, dispose of
and assign, fully and without reservation, all of its right, title and interest to all assets
owned by IR, tangible and intangible, including without limitation, all right, title and
interest in the Patents, to Impulse Radie LLC, a Delaware limited Hability company
(“IRLLC™), or another afiiliate of CSG hereafter designated by CSG.

No Lisbilities. Neither CSG nor IRLLC nor any other affiliate of CSG doss hereby
assume any labilities or obligations of IR.
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. Mote Terminated. Al the Assignment Time, simulisnecus with the assigoment and
transfer of assets described herein, the Note shall be terminsted and all obligations of IR
to CSG shall be satisfied, fulfilied and extinguished; provided that such sssignment and
transfer shall be consummated,

-

. Indemmnificaiion. IR does hereby sgree to indemnify and hold harmless C8G, IRLLC,
together with their respective affiliated entities, members, officers, and employess, for a
failure to consummate the assignment and transfer transaction described herein owing to

any Liens against IR assets.

. Fugther Assurances. Each of IR and CS@G, for itself and for IRLLC, do hereby covenant
and agree to undertake all additional tasks required to give effect fo the transactions
described herein, including without limitation, securing the signature or other cooperation
of persons listed as inventors on the Patents if required by the United States Patent and
Trademark Office, or by any other parly with valid reason 1o request such signature or

cooperation.

. Qoverning Law. This Note shall be governed by, and construed in accordance with, the
laws of the State of New York applicable to contracts made and io be pe;rfmpea? wholly
within that state without regard to any conflicts of law provisions that might indicate the

applicability of the laws of any other state,

{Signature page follows]
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BN WETNESS WHERROF, the undersigned have bersunto set their hands effactive a8

of December 28, 20132,

\ £
Diavid Cortst V
Chief Executive Officer

CEBAR STREETY GROUP, LLC

By “g'\”>

Mark McBwoe )
Managing Disgetor
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