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LOAN ANE SECURBITY AGREEMENT

THIS LOAN AND SECURITY AGREEMENT dated effective as of _
{“Effective Date™), by and between WmVision Technology, LLC, & Washing
{“Company™), a8 borrower and Stack Resowrces, LLL, 7Stack™), as Eemm', 15
executed o the formas and conditioms set forth below,

2

L

For good and valuable considerstion, the receipt and sufficlency of which is hereby
acknowledged, the parties agres:

“A
-
]
g

Th%v, Agroepent shall be effective as of the date of its sxecution and shall contivue
thareafter witd the Loaw and the Origination Fee, as defined balow, have been paid in full,

a3

2.1 Agreement. SAgreement” mmany this Lean and Secwrity Agreement,
together with any and al] exbibits and schedules attached o this Loan Agrsement.

2.2 Business Dy, “Bl siness Day™” means a day (other than a Satweday)
which banks are open for business in Neattle, Washington,

bos
%
s

3

23 Collateral, “Collatersl™ means all property of the Company described o
Schedule | tothis Agreemient.

,.
s
por3

a3

24 Event of Detault. “Bvent of Defanlt™ means and includes any of the
Events of Detauldt set forth in Section §of this Agreemand,

2.5 Injellsctual Property. “husliectual Proparty” means all intelectual
property of the Company desoribed on Schedule 2 to this Agreement s well as the catire right,
title, aud interest in and to patents, copyrights, trademarks, dtid trade secrels and all prosgontion
and all owne f‘-;t rights to any improvements, derivatives, altemnate cmiﬁudzmmtag whether
congeptual or otherwise, The entire right, title and interest In patents extends 1o all patest
application and related Inventions, inchiding i improvenmentis, variations, dertvatious and
inventive snivg oot mater dnect*\« or mdwently v iﬁmn o the patent application and inventions, and
ai} nmviaz' t applications or tssued patents that bave been or may be
"*me therem, .‘.cludm W -kt‘sw o all veissues, divisions, continuations, c*on’t*nua’t"nns
n part, and extensions of the &iun /ipgsih_’ﬁi ons of patents, or any other orm of protection
m: mve:;?mm refated to the pa et application, in the United States and forcign countries; @}i
rights of sction arising from the inventions and all apph sations and pa-am« oi the Toventions;

1.
§

and all s::iaums. or damdges by veason of past and futvre infringement of the ventons and al

SRR

PATENT
REEL: 032850 FRAME: 0484



applications and patenis on the nventious, and the right o sue and collect damages tor such
iyfringement.

loan in the priveipal amount of Twenly Five
Thousand Dollars ($25,000) made by Stack to the Company i secordance with the terms and

X

sonditions of {his Agresment.

2.6 Loan., “Loan™ moans ths

2.7 “Note” means the promissory note dated the date of execution of

this Agreement in the form sttached hereto as Exhibit A and evidencing the Loan,

2.8 Notg Rute. “Mote Rete” means the rate per annum, simple interest, of
eighteen percent {1 8%) payable ovu the Loan ay provided in Section 3.3,

2.8 Obligations. OH-ﬂ ons” means Company s olligations under the Note,
thiz Agreement and the Relatad

20 Origation Fee. “Origination Fee” mewns a nov-refnndable fee of Twenty

Five Thousand Dollars (823 Y wimﬂ shall be paid by Company 1o Ebart in conmection \s-hh
origination of the Loan, and which shall be fully camed and payable upon exzcution of this

Agreement.

211 %-\ slated Documents. “Retated [ ii‘fzems“" memns and incloades without
fimiation all promissory notes, loan agresments, guaranties, seourity agresnents, UCC tilings,

i other docu mwt whether now or bereafler existing,
exconiad in connection with the Loan, inchuding without hm\ tation the Mote.

&

Certificates of Title, re ;manﬂm mﬁ di

Lad

, Agreement o Lend.  Stack agrees to lend to Company upon mutual
execution of this Loan and Se oty Agreement the pringipal amount of Twenty-Five Thousand
Diollars (525,000}

s
i

3.2 Pavment of Principal, uerest, and Origination Fee. Payments of interest
andd the Origination Fee shall be dug and ;“‘“de upon msturity of the iozm The Loan shall
matare and Company shall pay Stack all remaining principal, all accrued, unpald irterest, the
Qrigination Fee, and other charges due hersu uicz i full on or betore the earliest of the followiug
svents to ooenr; (1) the one vear anniversary of the Bffective Date, or (i) upon the vocurrence of

ant Event of Default {as definad balow),

33 Intergst. Company agrees o pay 1o Btack interest at the Mote Rate an the
autstanding prineipq mia e oi” the Loan fon the do,tf. ot the Loan until the Loan Es paid i fall
HG CMPADY fails to pm when di any outstanding m‘in«"ipai of, or acurued mia s’f i, the Loan,
of the Otigination Fee, Campany shalf pay interest an the delinguent asoust from t ?f: due date
thereof watif pad in fui. at & poy annum rate equal to the lesser of (i) the N»:‘ﬂt Rate plus four

percent (4%}, or (i) the maximum anownt permitted unde or applicable law.

s

STEASOTY R
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3:,4 'f‘be '-"xkﬁ'@ 12‘1 Loan shall be evidenced by and sepayable with intevest at
ipal balance of the Mote payvable 1o the order of Stack,

X

.ia.i»d hf‘ dat\, 0‘ ﬁh\ Am&femmi ci it the masimum principal amowtof the Loan

5. L nm;)am’ may prepay the Loan and the Origination Fee st
ithout the prior written consent of Stack.

any time withoot penalty and w

3.6 Manner of Payiosnt. Al amounts payable o Stack he cmdc: shall be

. = e e o

made by paving those amounts 1o Sack, at 12410 8E .f.’” Street, Sulte #2109, Bellovye, WA
SROGS, on or betore the date on which payment Is due, Whesnever any gtsa,.\-‘mﬁ-.nt E eveunder is dug
ana day other than a Business ﬁ ay, such payment may be made o the sext suceseding Business

Day aud such extension of time shall be included in the computation of payment of interest,

3.7 Use of Progeeds. Swek will pay invoines vecsived fm Foster Pepper

PLL‘C fi;‘-z‘ Eegai W ;zi associated with the intellectual property identified in Schedule 2 to this
completion of legal wotk, Foster }E‘c‘ope' will gonerate and transmit invoices to

b‘{ac-k _for parymt\m ‘e‘, Stack on or befure five {5} ) business days of rec&ip‘t of invoice. The
v Foster Pepper shall be the (‘m*pan 5 fees and costs to maintain or advance the

3 X

inteliectuat pmpcz{; ;dennmd in Schedile 2 to this Agreement.

38 Right of First Refusal.

{a) Bona Fide Loan (Mfer. I st any Hime the Cor ‘zg}anvz"‘mves and desires 10
acgept @ bona fide offer to losn money to refinance the Loan, the Company shall gi'ws
written notice o Stack, specifyving the nams and ciiz‘- a3 of the g~<*tr‘mmi lender and
including a written copy of the terms of the loan offer (the “Loan Offer™).

(b} Right To Make the Loan. Stack shall then have the right {o make the lnan
to the Company at the same principal amount and on the same terms as set forth in the
notice of the Loan Offer, Stack shall exercise bis right to make the | oan by giving notice
to the Company fifteen {15} days following receipt of such notics from mf; Company,
specifying that Stack desives to make s loan pursuant to the terms of 5 Loan Oifer,

fog

i} Froceeding With Loan. [ Stack allows to expire, or walves in writing, hix
sights to make the i’e:&an } ( ompany may proceed with the proposed loan at ‘ﬁ >
prineipal amount and puw tor the terms of the Loan Offer; provided, however, that i

the Company does not cloge the proposed loan within i:hi:t}r {30 days after Stack’s righis
1o niake the ioa have been w,dwd i writing or explire, the fyopasmi loan may nat he
roasde without the Loan Offer, ov any new offer made or reccived, again being subjeet ¢

Stack s rights of refusal as provided biereinabove.

{dy  Origination Fez. If the Company refinances the Loan, the Origination Fes
shall be due and payable in full ot the time of the refinancing,

L]

KB IOR
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4, SCUTIEY.

4.1 Crant ol Secwriy Interest &5 collateral security for the dae and punciual
payment; performance and abservance by the Company of the Obligations, Company hereby
grasts o Stack a security interest fnand | Hien s;“ o all night, title and interest of the Company in

i{-h‘; (.-‘{}:.{{ e (%j..

42 Seourity Intevest i Intellectun! Property. In addition, the Cospany hereby
grants Btack a continuing lien on and secwrity int erest tr all of the Company’s vighty siile,
pmm <8, privileges, and interest in and o the inteliectual property set forth in ‘% hedule 2 hereto
{the “Intellectual Property™), whether now or hereafier owned, and whe}:mz arising nader United
States, multinational or foretgn laws or otherwise, and all proceeds thereof and ﬁeii acoessions {o,

and replacenents for, the Intellectual Property, and all General Intangibles as that teems s definad
un i

der the ‘\e‘vmhm gron Lhnitorm Commers sai (J}ii"‘ now owned or hereafler acquired by the
Drebtor in op &_iatmg to the Tutellectual Propetty, which seeurity fntersst shall be & first and prioy
interest i alf of the Intellectnal Property,

43 Financing Statements and Other Pilings, So long as ( ompany 8 indebted
to Stack for the performance of any Obligations, Company will prompily execute and deliver to
such assignments, sotives, financing statements, or other documents and papers (including,

<

f"\
g 8
1y

g

st Jumited to, such documents as may be filed with the LIS, R ~-r;stcr of Copyrights aud the
LLS. Patent and ’Fm\i‘,m ark Office between the date of this \gfvﬂ‘?‘atﬁﬁ and the Maturity Date, in
order o perfect Stack’s rights and ownership in the Company’s patents, registered trademarks,
cistered copyrights and applications ?hf‘uf or as well as copyright registrations relating to the
L,o} ateral} as Stack niay reasonably require v order to perfect and matntais the security fnterest
in the Collateral granted to Stack herehy and o give an} thivd party nolice of Stack’s interest in
the Collateral. Upon the full and final discharge of il of Company’s Obligations, Stack wili
execute and deliver such documents as may be reasonably nevessary and requested by Company
o refease the Collateral fron the seenrity interested granted to Stack in this Agreement,
3 Evepts of Default.  Bach of the following events shall cosstitute an Bvent of
Default under this Agreement:

5.1 Defuult on I‘ﬂd“b{e duesy. Company fatis to make any payment 'iur:: on the
Luan or fails to pay the Ovigination Feo and such filure continges for more ihan ten {10) davs
following written notice from Stack,

5.2 Othsr Mamna? Defanls (‘-"mpm fatls to romp} Vith or 1o pertorm I;‘;:s
other material term, obligation, covenant or condition contained in this \\ reement of iy any
the Rcimm D o ents including, wi ot ! mm’mn fatling 1o use the proceads of the Losn iwz
e purposes s¢ uh i Seetion 307, Ef anry friture; other than a faflure to pay monsy, s curable
and if L_.‘..i pany has not been given § ootice of simiky breach within the precading two {)
maonths, # may b cured {and no Hvent of Dethult will have occurred) if the f‘omg:mv afier
recsiving writh

('}
..f

ten notice from Stack demanding cure of such faflare: (1) cures the failure within
30 days; or (1) 1 the cure vequives more than 30 days, bomediately initiates steps sufficiant o

SIReERE3
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cure the failure and thevealter continues and vompletes all reasonable and vecessary steps
suificient (o produse compliancs as soon as rs:'asonz,ﬁi, i}/ A ti al.

&

53 Financial Defsulls,  Company  dissolves, f“ fea a petition secking
bagkruptoy rehefl an order for bankvaptey relief is antered agatnst Company, or the Company

makes 8 general assignment for the benefit of its creditors or consents to the appointment of o
taking possession %’y a receiver, liquidator, assignes, trasiee, or custodian of &l or a substantial
part of its property.

54 Company {ails o pay before delinguency any faxes,
sssessments and of hu no‘ f:mf}wm w}m geswhich are or may bocome a lien onthe Collateral.

ect to the provisions of Section 7, the Company
Fthe Caliat oral,

Remedies. In the ovent of an ocourrence of any Bvent of Default,
n addition to sxervising any other rights u: u:mf,éi Stack may have under the Note, at law or in
equity, or pusaant 1o the provisians of applicable state commercial cades, umvi\ may, at s
opti o, and without demand first made, exercise aiy ong of all of the following rights and
ves nidisar {1 collect exeonted Assignments of the Coliatera] from ‘hv Company; ﬁnd {iiy ke
mediate posses ssion of the Collateral wherever it may be found, using all veasonable means to
do so, or require Compsny to assemble the Collateral and make it available to Stack at a place

3

fnx Stack which is reasonsbiv convenient to Company

&.1 General

6.3 No Election of Rﬁmwdns The elaction by Stack of any «ight or remedy
will not prevent Stack from exercising any other right or remedy agalnst Company.

6.3 Proceeds. If an Bvent of Default ogeurs, all proceeds and payments with
respent to the Collateral w di be retained %‘\»‘ Stack {or if recsivad by O -ompany witl e held in

trust and will be forthwith delivered by Company to Stack the original form recebved,
endorsed in blank) and he Hb Stack as pa.i.@f’r.ht: Collatzral,

T Subordingtion. In no event shall Stack be required to subordinate the priority of

the Logn or the related securily interest without his priog \&-‘s‘iﬁa‘n consent

8. Miscellancons.
a.1 Merger Clause: Amendments. Thus Agreement, together with any Reldted

Documents, constitutes the entire anderstansting and agreement of the partize as to the matter set
torth in this Agresment. Mo alteration of or amendment 1o this Agreement 3
un}“e‘es given in writing and signed by the party or parties sought to be charged or b
alterstion or amendment.

s
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82 Applicable Lo, This Aﬂr“wwm has been delivered o Stack and
socepted by Stack inthe State of Washington, It thers Iy a lawsuit ad sing ou g ot or relating to
eemant or the claimed breach ,§}e~m,n Company agrees to submit to the psisdiction of tfi S
soof Kéef;s; County, and State of Washinglon. This Agreement shall be g gaverned by an
struad in seconlsnoe with the laws of the State of Washington,

ke

§3  Caption Headings. Caption headings in this Agresmwnt are for
vonvenience putposss anly and are net © be used o luterpret or define the provisions of this
Agrecment.

84  Costs and Expenses. Company as:z,z‘f:es 1o pay upon demand all of Smel’s
ey I“p{,d\m expenses, including reasonable atiorneys’ fees and costs, jucurred in counection
with the collection of the Lo W OF the enforcement of this Agreement, whether or nof there is a

lawsult, including attorneys’ fees and costs incurred in connection with sny bankraptoy
procesdings {and e ioris o modify or vacate auy automatic stay o Injunesic n}, appeals, and sny

post-judgment o Ii{ Hon services. Company also will ;, any court costs, in addition to all
other sus provided by ay

8.3 Notleea. All notices requived ¢ ¥ i‘} e given under this Agreement shall be
given inowriting and shall be effective when &»t{:aﬂ_ verad, 1 ypon transmission by telecopier
ar when deposited in the United States mail, first clas p’ sstage prepaid, addressed to the party to

whora the notics 15 1o be given at the following addresses:
1o Company: mnVision Technology, LLC

P.O. Box 20248
\m&i*k. WA 98 i“ 4

H o Stack: Stack Resources, LLO
12410 8E & ‘“R-wr Sulte #210
Bellevue, WA 28065

ARy p et by giving formal
written notice m the r:n:hcz paﬁ;, :,pg,e;iyw ‘h-a{ h-:e pa*p *“" ti\c wtize is to change the party’s

address. For notice purposes, Company agress to keey S{r ek informed at alf times of Company’s
current adidvess.

4.6 v, 4fa counrt 01‘ competent jurisdiction find: - pro wision of
this Agreement to be invalid or unenforceable as to any person of chrourgstance, such finding
shall not vender tha

i
and gl provisions of

;*-r“wkwn nvalid or ¢ r}enfoucabie 1S 10 8 ai}‘m PCESON o Clrews z}:;mm;,s,
this Agraement i all other respects sh lE nain valid and enforceable.

£
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8.7 Walver Stack shall nol be deomed 1o have watved any rights under this
\preement unless such waiver i gi"en i writing and signed by Stack, Noodelay or om Bsionon
the part of Stack i exercising any vight shall operste a5 a waiver of smh right or any othyy right
A waiver by Stagk of & provision 01 this Apreenvent shall nog prejudice or constitale & waiver of
Stack”s right otherwise to derand striet comphance with that provision or sny other provision of
this ”\_, f +mmé Mo prisr walver =*sy Stack, nor any course oi‘ dealing petwsen Stack amd
o shall constiute a waiver of any of Stack’s rights or of any Obhgmmm ot Compan 1y £ s
i uture fransactions, ‘&‘s-‘henfzve‘r the consent of Stack i requived underthis Ag eraent, the
granting of such consent by Stack in any instance shall nob constitute contimn z_, consent in
subsequent joatances whuare such consent 1 requirsd, and in all cuses sunh cowssent may be

granted or withheld in the sole discestion of Stack.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING THE
REFPAYMENT OF A DEBT ARE NOT ENFORUOFEABLE UNDER
WASHINGTON LAW,

DATED AS OF APRIL 28,2014,

COMPANY: faVislon Technology, LLC
By, S S,
Printed Nawe: William L. Rodman
fter Prevsdent
STACK:
7
SFIALE
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SCHEDULE

DESCRIPTION OF COLLATERAL

The folateral consists of and inchudss each of the following ftems {5 defined in the applicable
Article 9 of the applicable state’s version of the Uniform Commercial Code in effect on the date of
the Agreement to which this is Schedule 1 {the “4greement™)) owned by the Company, bothuas of the

date of the Agreement and as herealter acquired by the Company {as delined in the Agreemuonth:

1. Allaccounts;

2. Al general intangibles (including withowt limitation trade names, trademarks and the goodwill of
E’h. Company symbolized thereby, copyrights (whether or not registered), paters, service ma ix:.,
trade secret rights, mchuding but not limited to the Intellectual Property Histed on Schiedule 2, ol
ather intelertual property rights and all applications therefor, all technology, snfiware sourcg
zode and obiest m{im and know-how);

o5

3. All chattel pape

4. Albdepos tac;(‘un‘m

5. All accounis receivable proceeds;
6. Al equipment;

T, Al fistares;

8. Al donventary

g Albdocwmments;

10, Al instroments; and

o]
ot

. All ivvestment propecty.
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SCHEDULEZ

Patents
inVision Technologies, LLC Intellectual Property Portfolio

fssue

Patent Applization Tite Fatant App, No. | Filing Date | Country [Patent No Nate

COMPUOSITE STRUCTURES AND METHQUS OF MAKING

TAIRBE D& AT <
Sate {1/838,264 7 AL S
LLOW COMPOSHTE STRUCTURE AND METHOD OF SUOTEVIONNTTS | 1RO0T-07 Chiva

SMAKING SAME

HOLLGW COMPOSITE STRUCTURE AND METHOD OF

PRAKING BAME e WARAD | Erome

INTEGRAL PUSELAGE FRAMES

REINFORCED INTERNAL COMPOBITE STRUSTURES 121585 802 23-58P-08 Us 8,337,740 | 25-Dec-id

RENFORCED INTERNAL COMPOSITE STRUCTURES T3GTR.ETY 18-MNOV-2012 us

COMPOSITE STRUCTURES HAVING CORED MEMBERS 28-JUN2 ua

FALL SAFE METALLIC FITTINGS EMBEDDED 1M
COMPOSITE STRUCTURE

ared]
&

LLULAR CURE COMPOSITE LEADING ANDy TRAILING
BOGES

CELLULAR CORE COMPOSITE AIRFORS POTUS201357764 | O Sep2013 RFOT

Trademark Application Mo, | Filing Date | Country | Reg. No. | Reg, Date

CELLULAR CORE TECHNDOLODY BESBE44S AR LS 5 NA DA

IHVIBION TTIRTE48 S-Qot07 us - 3BERTOR | SAng-t0

INVISION & Design 7I23010 Bobov-07 S A7O0E02 | 18-May-10

RUSCELLEQUS Dasign TI322014 . S-Now-g? us 3823341 20-3ut-10

SIEATLE
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EXHIRIT A

FROMINSORY ROQTE
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PROMISSURY NOTE

25.000.00

FOR VALUD RECEIVED, the undersigned, oW TECHMNOLOGY, LLL, o Washingion
eorporation {te “Borower™), promises to pay 0 the order of Stack Recowsses, LLC {the “Lender™), the

principal sum of TWE \I‘i‘r ‘ET‘ B THOURA i £ and SO0 DOLLARS (325.0006.00), wr so. much thereof
s may be feom time to Hime dishuvsed hereurder, in lawiid money of the United States of Amevica, tegather
with m_J:.rs;‘.ﬂ* o he wnpaid principal from tme to time cutstanding, at the rate set Grth below, until fully paid.
The entire unpaid pringipal balanue of this Promissory Note plus all acerusd but vapald interest thereon shiall

be dueand pc bia i the Matieity Date (a9 such term and other capitalized teoas o wed withous definition are
defired in Section | below),

This Promissary Mote evidences advances made o tine d me by the Lender to the Bogrower
purssuant o the p:.mmom af the Loan and Seowrtty Agreement of even date herewith (the
AgresmentT).

the meaning ghven such forms i the

N d (&
i Ay Thininiten o Fed SRR Y, SRR SRR N | T
Loars Agreeny Howing terma shall b defined a5 follows

i be the date on

{a} Maturn : The :\fhtuf' Y
o the Losp Agresment

which thiz loat matorssand all ¢ and mferest
between the Derder and Bortewsr (-i sver date Feer aws»th.

I’z;muﬂt of Inans nutstanding under this Promissory Mote
ent { L%} per annurm.

: { be dus until maturity of the Loan as se fL weth in
pail &l times and :u annun Ls ag get forth in the Lean Agresracol
Sxhiibi de by the Company to i_;\;.i":dez‘

-

Section e} abo Princlpal shall be
Appropriate potstions shall be made on
herevndar,

a
2

S, Pre The Botiver nray prepay this Promissory Note at any time withoud prior
written vonsent of Loyider,

i Bemadies. Tn the cvent the Benower Li;. ‘i‘: full %0 pay when dae any amountef
oy this B om.\mr}-‘ Note, @ 5 i defiull wnder any ﬁhef; miganty note or credi
way, by notice tn the Borowsr, may tai-;e Y action periniited under the Losp
g :—:H mﬁmm{s due hereusder to b Jorthwith due and ;ay ab

3 sod become mmediately due and |
kind, '311 ofwhich are herebne waivec
cany ol s options, poees of tghl

'c "n{i th\,m ey

1
'{
K
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exercise thereol shall conatiture a waiver thereofl The optious, powers and rehis of the Leoder specified
heretn mee In addition to those atherwise created.

& ed byoa security inferest in all of the nssets and properties of
ms and conditions of e Loat Agreemmnit,

divation. The indebtedness evidenced by this Fronissory Note may be subordinated
%1 provisiang of Seclion 7 of i - Liogn Agreement.

g, Miseellaneous.

{a} Hyary person or enfity af any tie Hable for {he payment of the indebredness
evideoned hereby waives presentment foe paymnt, devoand and notive of noapayment of tis Promissary
‘N‘Wtf Evary auch person oreptity further hereby consents to any extenden of the Hime of payment hereof or
ation of the tevms of payment of this Promissory Note, the release of ol or any part of any

Berefor o the release of any pas 2" iimi for the payieent of the dndebtedness e\,mj snced horehy at any
tire a,ad from Hmeto Hime at the reque after Hable thes vy soel exter
refeass may benade without notice to a-’ﬂ}ff)»f :-f peysons ovantitierand withs o their

]
oy

s Thiz Promissory Note shall be governed by and sodstrasd In sccordines with the
s of the Siate of Washington

ORAL AGREEMENTS OR ORAL COMMITMENTS T¢ LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING THE REPAYMENT OF A DERT
ARE NOT ENFORUEABLE UNDER WASHINGTON LAW,

DATED asof the duy and voar fist above writien

INVISION 'ff*’(“HN(}[,{}GY, LLL, & Washington
fhoited Hability company

A

Privded Norae Willan L. Hodman
Ber President
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