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PAYOUT AND AUTHORIZATION TO DISCHARGE

TO MAPTUIT CORPORATION (“Maptuit™)

MMV Financial Inc. (“MMV™) hereby acknowledges and aprees that pavment 1o be
made by Maptuit to MMV in the amoust of 1UUSDS$128,803.69, topether with per diem
inmterest of USD$43.73 after May 24, 2011 {collectively, the “Payout Ameund™), will
completely fulfill and discharge all covenants and obligations of Maptuit and its affiliates
in favour of MMV {any documerts and security entered into in connection with any
credit facilitics provided by MMV to Mapluit shall be referred o herein, collectively, as
the “Credit Agreement™).

Aceordingly, MMV and Maptoit hereby agree that, upon payment by Mapiuit and receipt
by MMV of the Payoul Amount using the wire instructions set out in Schedule “A”
hereto, and in consideration therenf:

1. The Credit Agreement and all security emtered into pursuant thereto shall be
Immediately ierminated and of no further force or effect.

I‘J

Fach of MMV and Maptuit shall be released and forever discharged of and from
all actions, causes of acfion, sulls, duties, debts, accolints, bonds, covenants,
coniracts, claims and demands whatsoever that any of MMV or Maptuit now-has

or hereafter can, shall or may have for or by reason of or inany way arising out of
any cause, matter of thing whatsoever existing up 1o the date hereof and in
particudar, without In any way Hmiting the peaerality of the foregoing, in respect
of all claims for money advanced pursuant to the Credit Agreement, excepting
only such claims and rights as MMV may be entitled to pursuant o (3} a warrant
for Series B Convertible Preferred Shares granted by Maptuit to MMV and dated
as of Gotober 6, 2006 and (i) o warrant for Series B Convertible Preferred Shares
granted by Mapniit to MMV snd dated as of Qctober 9, 2008.

Maptuit and its counsel, shall be entitled, af its own expense, from time to time to
do, exceute, acknowledge and deliver all and every further acts, deeds,
eonveyances, transfers and assurances, and ‘all discharges, UCC termination
statements, fmancing change statements and stinilar dotices, reasonably necessary
or proper for the discharge of any and all security interest(s} in favour of MMV
pursuant to the Credit Agreement, and for such putposes, MMV does hereby
ifrevocably appoint Maptuit and s coupsel, the tree and lawful atiomiey-in-fact of
MMV with full power of substitution, for it and in its name to execute any
dzsaharge statements, UCC termination statements or financing change statements
in any appheable judgsdiction, with full power of substitution. The power and
authority hereby given and granted shall be deemed coupled with an interest and
not revecable by any party,
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IN WITNESS WHEREOQF, the partics hereto, by their officers thereunto duly
authorized, Have executed this Payout and Authorization fo Discharge as of the 74 day
of May, 2011.
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Bank: Bank of Nova Scotia

Bank Address Foronto Business Support Center
48 King Street West,
Toronto, ON, »3i1 1H1

Institution Number: 002

Transit Number: 87866

ABA# (026002532

Swift # NOSCCATT

Accouwt Number: 978320248517

Company Name: MMV Fancial Inc.

Company Address 376 King Street West, Suiie 504

Toronto ON, M5V 15
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