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WORLDWIDE PATENT ASSIGMNMENT

This Patent Assignment (the "Assignment”) is effective as of April 1, 2014 (the
"Eifective Date™ from PV Industries, LLC, 2 Delaware Hmited lability company ("Assignor”),
tn Merit PVI Holdings, LLC, a Delaware limited lishility corpany, Merit Parailel PVI Holdings,
LLC, a Delaware limited lability company, and McCoy PVI Holdings, LLC, a Delaware limited
Hahility company {collectively, "Assignees”).

RECITALS

Al As recited in the UCC Article 9 Foreclosure Bill of Sale ("Bill of Sale™) executed
on April 1, 2014, Assignees acquired certain personal property of the Assignor, including the
Patents {as defined below).

B. Assignor is the owner of the Patents,

. Assignor snd Assignees (collectively "the Parties”} each desire, by execution of
this Assignoent, to confirm the assignment of all of Assignor's rights, title, and interest iy and to
the Patents to Assignees,

AGREEMENTS

NOW, THEREFORE, for good and valuable consideration, inchuding that recited in the
Bill of Sale, the receipt and sufficiency of which the Parties hereby acknowledge, and in
consideration of covenants and agreements set forth in this Assignment, the Parlies routually
agree as follows:

1. Definition of Patents; The Patents ("Patents”) are defined as the US and foreign
patents and patent applications listed in Appendix A attached to and made a part of this
Assignment, as well as: {2) all inventions, improverents, and modifications disclosed or claimed
in the Patents: {b) all rights to claim priority to the Patents, including any pending or subsequent
1S and foreign patent applications, and incloding the right to claim, for any of said applications,
the full benefits and priority rights under the International Convention and any other
international sgreement to which the United States adheres, where the rights, title, and interest
are to be held and enjoved by Assignees, their successors and assigns, to the foll end of the term
or terms for which any and all of the Patents are granted, as fully and entirely a5 would have
been held and enjoyed by Assignor had this Assignment not been made; {c) any and all patents
{ssuing from pending patent applications listed in Appendix A, as well as any and all patents
issuing from continuations, continuations-in-part, reissues, re-examinations, or divisions of the
Patents regardless of whether such patents mature from convention or poun-convention
applications or any other substitutions, rencwals, extensions, additions, utility models or other
United States or foreign patents; {d) all renewals thereof; and (¢} all rights of action, powerss, and
henefits accrued thereto, including the rights conferred to the holders of the Patents by the US
Patent and Trademark Office or corresponding foreign anthority, inclading but not Hrnited to the
right of enforcement of the Patents for any and all claims of past, present, and future
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infringement and any relief resulting from such claims, including both equitable and monectary
relief, in forms including bui not limited to injunctions, damages, and royalties.

2. Assignment of Patents: Assignor hereby assigns, transfers, conveys, and grants to
Assignees, their successors and assigns, all of Assignor's rights, title, and interest in the Patents,
including the right to claim priority in and to the same.

3 Relationshiv of Assignees: The rights, title, and interest in the Patents shall be
held by the Assignees as tenanis in common with undivided interests in the following
percentages:

Merit PVI Holdings, LLC 82.38%

Merit Parallel PVI Holdings, LLC 10.36%

McCoy PVI Holdings, LLC 7.26%

4, Facsimile Stgnature; Counterpagts. This Assignment mayvhe executed by

facsimile delivery or other slectronic means {i.¢., PDF) of original signatures and in counterparts,
cach of which shall be considered one and the same agresment, and shall become effective when
such counterparts have been signed by each party and delivered to the other party.

IN WITNESS WHEREOF, the Parties have caused this Assignment to be executed by
their duly authorized representatives as of the Effective Date.

PVIINDUSTRIES, LLC
By: Alden Indu&trie% Ine., its sole member

By A
Ohns Baiias, Pmmdmt

PATENT
REEL: 033030 FRAME: 0004



MERIT PVIHOLDINGS, LLC

By: Merit Mezzanine Fund TV, L.P,, ifs sole member
Hy: Merit Capital Partners IV, L.P, its general partner
By: Merit Capital Pariners IV, L.L.C,, its general partner

X,

¥
3

MERIT PARALLEL PVIHOLDINGS, LLC

By: Merit Mezzanine Parallel Fund IV, L.P., its sole momber
By: Merit Capital Partners TV, L.P., its general partner

By: Merit Capital Partners IV, LL.C,, 1ts general partner

. §
e A 8

By |
Timbiliy e Ma

MCCOY PV HOLDINGS, LLC

By:

Thomas . McCoy, its sole member

14474540
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MERIT PV HOLDINGS, LLC

By: Merit Mezzanine Fund IV, L.P,, its sole member
By: Merit Capital Partners IV, L.P., its general partner
By: Merit Capital Partners IV, L.L.C.,, its general partner

Byt
Timothy I MacKenzie, Managing Ihrector

MERIT PARALLEL PVI HOLDINGS, LLC

By: Merit Mezzanine Parallel Fund IV, L.P, its sole member
By: Merit Capiial Partners [V, L.P., its general pariner

By: Merit Capital Partners [V, L.L.C., iis general partner

By:

Timothy I . MacKenzie, Managing Director

MCCOY PVIHOLDINGS, LLC

By:  Shidaw ,
PR T ¥ -
Thomay G, McCoy, its sole member
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APPENDHX A
The Patenis

Document Title Drate Issued
"""""" US Patent No. 5,713,515 Method and System i 4 02/03/98
Fluid Heating Apparatus for |
. Efficiently Controlling
Combustion
US Patent INo. 5,666,943 Water Heater or Boiler with 09/16/97
Emproved Tank Design
US Patent No. 5,775,268 High Efficiency Vertical G778
Tube Water Heater
Apparatus _
US Patent No. 5,772,422 Burner Array for Water 06/30/9%
Heating Apparatus
US Patent No. 7,278,379 Heat Exchange System 1G/08/G7
- US Patent No. 13532,263 Portable Water Heater 12/05/06

{JS Patent No. 7,299,769

Condensing Gas Fired
Water Heater

1127147

- Canadian Patent No. 2,558,943

Steam Driven Heat
Exchanger-Type Hot Water
Heater with
Mixing/Blending Valve
Temperature Control

(31/G3/12

Mexican Patent No. '5‘67,425

Calentador de Agua
Encendido por Gas de
_Condensacion

06/12/09

US Patent No. 7,665,427

Heat Fxchange System with

Stearn Trap Protection

S Patent Apph No. 13/658,934

Eigctromechanical
Temperature Regulation
System for Providing
Tempered Mix Water

" Canadian Patent Appl. No.
2,802,312

Electromechanical
Temperatore Regulation
System for Providing

NA&

14474540
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