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PATENT ASSIGNMENT AGREEMENT

THIS PATENT ASSIGNMENT AGREEMENT (this “Patent Assignment Agreement”) is entered into as of
December 23, 2013, by and between Mimio, LLC, a Delaware limited liability (the “Assignor”) and
LAZEL, Inc., a Delaware corporation (the “Assignee”). Capitalized terms used in this Patent Assignment
Agreement but not otherwise defined herein have the meanings ascribed thereto in the Asset Purchase
Agreement (as defined herein).

RECITALS:

WHEREAS, the Assignor and the Assignee entered into that certain Asset Purchase Agreement (the
“Asset Purchase Agreement”) dated of even date with the execution of this Patent Assighment
Agreement, pursuant to which the Assignor has agreed to sell, assign, convey, transfer and deliver the
patents and patent applications listed on Schedule A (the “Patent Rights”) to the Assignee free and
clear of all Liens, subject to the terms and conditions of the Asset Purchase Agreement; and

WHEREAS, the Assignee is desirous of confirming as a matter of record its acquisition of the Patent
Rights, including pending applications and registrations, together with the good will of the business
connected with the Patent Rights.

AGREEMENT:

NOW, THEREFORE, in consideration of the foregoing and the mutual representations, warranties and
covenants set forth herein and in the Asset Purchase Agreement, and for the consideration described in
the Asset Purchase Agreement and for other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the parties agree as follows:

1. The Assignor hereby assigns, sells, conveys, transfers and sets over to the Assignee all rights, title
and interest of the Assignor in, to and under the Patent Rights, including pending applications and
issued patents and all causes of action and claims based on past actions or infringement related to
the Patent Rights, free and clear of all Liens (collectively, the “Assignment”). The Assignee hereby
accepts the Assignment of the Patent Rights as contemplated herein.

2. From time to time and at any time, at the Assignee’s request, and without further consideration, the
Assignor shall execute and deliver such further documents and instruments of conveyance,
assignment and transfer, and shall take such further actions as may be necessary, desirable, proper
or advisable under applicable Laws in the opinion of the Assignee, for the purpose of transferring
and conveying all right, title and interest in and to the Patent Rights. In the event the Assignor
chooses to engage counsel to advise or assist with respect to such actions, the Assignor's legal
fees and expenses shall be the Assignor's sole responsibility.

3. This Patent Assignment Agreement is an instrument of transfer contemplated by, and executed
pursuant to, the Asset Purchase Agreement and is subject in all respects to the terms and
conditions thereof, and all of the representations, warranties, covenants and agreements of the
Assignor and Assighee contained therein, all of which shall survive the execution and delivery of this
Patent Assignment Agreement in accordance with the terms of the Asset Purchase Agreement.
Nothing in this Patent Assignment Agreement will be construed to supersede, amend or modify any
provision of the Asset Purchase Agreement or any rights or obligations under the Asset Purchase
Agreement. In the event of any conflict or inconsistency between the terms of the Asset Purchase
Agreement and the terms hereof, the terms of the Asset Purchase Agreement will govern.

4. Each party hereto agrees to cooperate fully with the other party and to execute such further
instruments, documents and agreements, and to give such further written assurances, as may be
reasonably requested or necessary, proper or advisable under applicable Laws by any other party to
evidence and reflect better and to carry into effect the intents and purposes of this Patent
Assignment Agreement.

5. Nothing in this instrument, express or implied, is intended or will be construed to confer upon, or
give to, any person other than the Assighee and its successors and assigns, any remedy or claim
under or by reason of this instrument or any terms, covenants or conditions hereof, and all of the
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terms, covenants and conditions, promises and agreements contained in this instrument will be for
the sole and exclusive benefit of the Assignee and its successors and assigns.

6. This Patent Assignment Agreement (a) is irrevocable and effective upon the Assignee’s and
Assignor's signature to and delivery of a manually signed copy of this Patent Assignment
Agreement or facsimile or email transmission of the signature to this Patent Assignment Agreement
to the other party in connection with the Closing, if and only if the Closing is completed, (b) is
executed by, and will be binding upon, the respective parties hereto and their successors and
assigns, and (c) may be signed in counterparts as provided in the Asset Purchase Agreement.

7. The parties may amend this Patent Assignment Agreement only by a written agreement signed by
the parties to be bound by the amendment and that identifies itself as an amendment to this Patent
Assignment Agreement.

8. If any provision of this Patent Assignment Agreement is determined to be invalid, illegal or
unenforceable, the remaining provisions of this Patent Assignment Agreement will remain in full
force. Any provision of this Patent Assignment Agreement held invalid or unenforceable only in part
or degree will remain in full force and effect to the extent not held invalid or unenforceable.

9. This Patent Assignment Agreement will be governed in all respects, including but not limited to, as
to validity, interpretation and effect, by the internal laws of the State of New York, without giving
effect to its principles or rules of conflict of laws (to the extent such principles or rules are not
mandatorily applicable by statute and would require or permit the application of the laws of another
jurisdiction). Each of the parties hereto hereby irrevocably and unconditionally submits, for itself and
its property, to the exclusive jurisdiction of any New York state court or federal court of the United
States of America sitting in New York City, and any appellate court from any thereof, in any Action
arising out of or relating to this this Patent Assignment Agreement or the transactions contemplated
hereby or for recognition or enforcement of any judgment relating thereto, and each of the parties
hereto hereby irrevocably and unconditionally agrees that all claims in respect of any such Action
may be heard and determined in such New York state court or, to the extent permitted by Law, in
such federal court. Each of the parties hereto agrees that a final judgment in any such Action will be
conclusive and may be enforced in other jurisdictions by suit on the judgment or in any other
manner provided by Law. Each party to this Patent Assignment Agreement irrevocably consents to
service of process in the manner provided for notices in Section 8.01 of the Asset Purchase
Agreement. Nothing in this Patent Assignment Agreement will affect the right of any party to this
Patent Assignment Agreement to serve process in any other manner permitted by Law.

(Signature page follows)
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Schedule A
Patent Rights
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