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EXECUTION VERSION

SECOND LIEN PATENT SECURITY AGREEMENT

This SECOND LIEN PATENT SECURITY AGREEMENT dated as of
June 12, 2014 (this “Agreement”) is entered into by ARIZONA CHEMICAL
COMPANY, LLC, a Delaware limited liability company (the “Grantor”) and
GOLDMAN SACHS BANK USA ("GS_BANK”), as collateral agent for the Secured
Parties (the “Collateral Agent”).

2

Capitalized terms not otherwise defined herein have the meanings set forth
in the Second Lien Pledge and Security Agreement, dated as of June 12, 2014, among the
Grantor, the other grantors named therein, and the Collateral Agent (the “Second Lien
Pledge and Security Agreement”).

WHEREAS, pursuant to the Second Lien Pledge and Security Agreement,
the Grantor has granted to the Collateral Agent, for the benefit of the Secured Parties, a
security interest in and a lien on certain Patents included in the Collateral, whether now
owned or existing or hereafter acquired or arising and wherever located, including the
Patents listed on Schedule A (“Secured Patents™).

NOW, THEREFORE, in consideration of the foregoing and for other good
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged,
the Grantor and the Collateral Agent hereby agree as follows:

(1) Grant of Security Interest

(a) The Grantor hereby grants to the Collateral Agent, for the
benefit of the Secured Parties, a security interest in and continuing lien on all of
the Grantor’s right, title and interest in, to and under the Secured Patents, subject
to the terms and conditions of the Second Lien Pledge and Security Agreement.

(b) The security interest granted hereby is granted in
conjunction with the security interest granted to the Collateral Agent under the
Second Lien Pledge and Security Agreement. In the event of any conflict between
the terms of this Agreement and the terms of the Second Lien Pledge and Security
Agreement, the terms of the Second Lien Pledge and Security Agreement shall
control.

{(c) THE INTEREST IN THE SECURED PATENTS BEING
GRANTED HEREUNDER SHALL NOT BE CONSTRUED AS A CURRENT
ASSIGNMENT BUT, RATHER AS A SECURITY INTEREST THAT
PROVIDES THE COLLATERAL AGENT AND THE SECURED PARTIES
SUCH RIGHTS AS ARE PROVIDED TGO HOLDERS OF SECURITY
INTERESTS UNDER APPLICABLE LAW.

(i)  Modification of Agreement

[[3476055]1
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Netther this Agreement nor any provision hereof may be waived, amended
or modified except pursuant {o an agreement or agreements in writing entered into by the
Collateral Agent and the Grantor with respect to which such waiver, amendment or
modification is to apply, subject to any consent required in accordance with Section 10.5
of the Credit Agreement; provided that the Collateral Agent may, without the consent of
any Secured Party, consent to a departure by any Grantor from any covenant of such
Grantor set forth herein to the extent such departure is consistent with the authority of the
Collateral Agent set forth in Section 2.2(1) of the Second Lien Pledge and Security
Agreement.

(1)  Governing Law

THIS AGREEMENT AND THE RIGHTS AND OBLIGATIONS OF
THE PARTIES HEREUNDER SHALL BE GOVERNED BY, AND SHALL BE
CONSTRUED AND ENFORCED IN ACCORDANCE WITH, THE LAWS OF
THE STATE OF NEW YORK, INCLUDING, WITHOUT LIMITATION,
SECTIONS 5-1401  AND  5-1402 OF THE NEW YORK GENERAL
OBLIGATIONS LAW AND RULE327(b) OF THE NEW YORK CIVIL
PRACTICE LAW AND RULES.

(iv)  Successors and Assigns

This Agreement shall be binding upon and inure to the benefit of the
Collateral Agent and the Grantor and their respective successors and assigns. The Grantor
shall not, without the prior written consent of the Collateral Agent given in accordance
with the Credit Agreement, assign any right, duty or obligation hereunder.

(v) Counterparts

This Agreement may be executed in any number of counterparts and by
the parties hereto on separate counterparts, each of which when so executed, shall be
deemed to be an original and all of which taken together shall constitute one and the same
instrument.

(vi)  Intercreditor Agreement Governs

Notwithstanding anything herein to the contrary, the liens and security
interests granted to the Collateral Agent pursuant to this Agreement and the exercise of
any rights or remedies by the Collateral Agent hereunder are subject to the provisions of
the Intercreditor Agreement. In the event of any conflict between the terms of the
Intercreditor Agreement and this Agreement, the terms of the Intercreditor Agreement
shall govern and control.

]
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IN WITNESS WHEREQF, the Grantor and the Collateral Agent have caused this
Agreement to be duly executed and delivered as of the date first above wrilten,

ARIZONA CHEMICAL COMPANY, LLC
L= e“?]\} b f\\;

¢ .
ol i &
FF L Sk o
FEE o FEE
By L8 TTALALL
$ g &y ¥ 3
Name: Kellie Hardes
Title:  Treasurer

[Signature Page to Second Lien Patent Security Agreement]
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GOLDMAN SACHS BANK US4,

as Collateral Agent

7 O, O, 4t

Authorized Signatory

Charles D. Johnston
Authorized Signatory

| Signature Page — Second Lien Patent Security Agreement]

PATENT
REEL: 033146 FRAME: 0368



SCHEDULE A

SECOND LIEN PATENT SECURITY AGREEMENT

See attached list
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