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TECHNOLOGY PURCHASE AGREEMENT

This Techaology Purchase Agresmsnt (shis “Agreement”} i3 made effective as
of December 31, 2011, by and between Garmin Switzerland GmbH (“Buyer™) and
Tei-Tronios, ke, (“Seller™).

WHEREAS, Seller wishes to fransfer and assign the Furchased Intellsctual
Property (as defined below) to Buyer; and

WHEREAS, Buyer desires to acquire the Puschased Tuiellectual Propecty from
Selles.

NOW, THEREFORE, in considerstion of the promises and the mwumal
covenasnis herein contained, Ssiler and Buyer hereby agree g3 follows

1. Definitions: Yor the purpose of this Agreement, the ollowing terms have the
meanings specified in this Section 1:

“Encuibrance” means sny charge, claim, covenant, aqui{ahks interest, lease or other
possessory interest, Heense, Hen, option, pledge, security interest, preferenes, priority,
right of fiest refiisal, or shnilar restriction that interfores with the Buyer’s rghts o
make, vse, offer for sele, and sell products taserporsting the Parchased Intellectusl

FPropeity.
“Pateny(s)” means all patents and patent epplications set forth on Bxbibit 1.

“Purchased Intelicctisl Propraty” means 81l dghts and interest inand to, including the
right to iaga!{}, protect and anforce protection, and the right to prevent vaauthorized

diselosure, in the Pateals, Twmdemarks (“ithe Technolopy™), including, without
Hmitation, &l commercial applications, Inventions, discoveries, tmde wecrety,
processes, formulas, know-how, trade names, trademarks snd claims as they relste to
the Technology for uss in perpetuity, including specifically the rights to manudacture,
use, and sall products incorporating the Teshnology.

“Purchase Price! menns the sum o
ek racans all idemarks and trademark applications setforth on Exhubit 2.

2, aviment: Transfer of Richis, W considetation «f paymagnt of the Purchase
Price by Buyer to Ssller in readily avaiisble funds, Seller hereby transfers and nssigns
to Buyer, aud Buyver hereby accepts; the Purchased Intsllectust Properly,

2.1 Solfer sgrees 1o oxecute and deliver to Buyer spsoific assipnments and all
other papers and documents that are nevessary or advisable to transfer the
Purchased Intellectus] Proporty o Buayex,

2.2 Secller agrees to sond Buyer suy conununications recaived from its legal
rgpresentatives or from a netlonel patent office cotcsraing any actong
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before the national patent offfcs: lnvolving suy of the Purchased
Intelloctual Property within two () husiness days afler maceipt of such
seanmunications,

2.3 Buyer will nof assums any liebilities of Seller nnder this Agreement.

3. Solier’s Warranties and Represeniations

3.1 Seller warrands that it is the owner or livenses of all right, ttle and interest
in and to the Purchased Intelectual Property, free and clear of all
EBacumbrances,

3.2 Seller represents that the rghte of Seller in the Purchased Intellectuat
Propasty doupt confliet with sights held by any third pasty.  Seller
warrants that no thisd parly has asserted or threatened to assedt any
ownership isterest in those rights,

3.3 Seller represents that all of the Purchased Iuntellectual Propesty is:in
comphiance with formal legal reguirements {Including payment of fling,
examtination, and maintensnce fees), is not subject fo any maintenance
foes or taxes or solions falling due within 90 days after the effective date
of this Agresment, and that all of the issued Patonts thet are in force are
valid and enforcsable.

3.4 Seller represents and warrants that the sighis to the Parchased Intellectual
Property transferced horeunder are exclusive and Seller will not graut any
righta to other parties herealler that are inconsistent with or which confliet
with the vights of Buyer hereunder.

4. é“xgggmewnt The vights and obligations of Buyer are freely sseignable. This

Agreemeni will nmre to tie benefit of and be blading upan sach party™s successors
and aesigns,

5. Taxes. Buyer will be responsible and will pay all taxes sssocisted with the
transfer other thar tanes iraposed on the inconte of Seller.

8, Notices, All notives, consents, walvens, and other communivations under this
Agreoment must be in writieg and will be deemed given to a party when (g} delivered
i person; or () received or rejected by the addrossve, if semt by certified wall
{posisge and cerlification prepaid), tetum receipt requested,

7. No Joint Venture, Nothing in this Agreement should be constraed to place the
partics in the rolationship of partusrs or Joint venturers, and the parfiss have no power -
1o obligate or bind the other in any manner whatsoever,

8 Waiver and Muodificstions. Mo waiver, modification, or eancellation of any
ferm of condition of this Agreement will be effective nndess exscuted in wiiting by the
parties. No written waiver will excuse the performance of any act other than those
specifically referred to therein aud will not be deemed or construed to be a waiver of
such terms or sonditions for the future or any subsequent breach theseof
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9 Infringement. In the event thut any infringement of the Purchased Mnteflecteal
Property comies to the attention of sither party, such purty will promptly notify the
other party of the infringement. Buyer will have the rght to prosecute any
infringement suit relating to the Purchased Tntellectual Property.

19, QGoverning Law. This agreoment will be construed in accordanes with e
Iows of Switzertand,

1.  Entisc Agreement, This Agreernent represents the entive understanding and
agreemsat between the parties hereto conceming the subject mstter hersof, and may
not be changed or modified without the furiher written agreemisnt of the parties,

1Z. Jovelid or Unenforceable Provisions. If any provision of this Apreement s
determined to be invelid or unenforceable, the provision will be decmed 1o be
severable from the remainder of thiy Agreement and will not canse the invalidity or
ungnforceability of the remainder of this Agresment.
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IN WITNESS WHEREOE, the partics have cauved this agrsement {o be

duly excouted:

Gavieln Switzeriand GmbH

Lok e

By .
Ne#tE: V0l h PALE VPR

Tifle  PRearsht of

Date: Yoy Sy L iy
F 7

Tri-Tronies, Ine.
By: , ,g'és.«, .
Nemo:__ _Bavin, Basckras
Titla: CFO g Tvesswerer
Date: Ys &sjmzw

4
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TECHNOLOGY PURCHASE AGREFMENT
Exhibit §

Patents (see attached)
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EXHIBIT L

Decket No. Type Seriai No. | Title N
7 Animel Training Sleclrode Sirutture Including itegrat
702,0698 lsgued LS Patan 08/278,524 | Resistive Element
7 | Anlmal Tralning and Tracking Davice Having Glabal
7020688 {ssued US Patant pE/B8a1.428 | Posliioning Satellite Uinit
Laash-Tension-Controlled Stimuius-Producing Dog
T02.0700 fssued US Patent £8/173,261 | Collar and Mathod
Anterma Clreult and Msthod for Sollar-Mounted Remole
7020701 isaved US Fatent 08/034,451 | Animal Tralnlng System L
Flax Anferina Struciure and Msthod for Collar-Moaunied
7020702 Issued US Satent 08/034,840 | Remote Anjmal Tralning Syslem
{ 7020703 issuad US Patant 0U/a88.481 | Hemaole Controllad: Anfraal Training System
7020704 fssued LS Palent 09/765,718 | Rervote Transimiler and Method
7020705 issuad US Patagt 10/034,788 : Remotely Controfied Beoper and Method,
702.0708 issued US Patent 14752726 | Stabifizing Post and Mathod for Bak Cantrolier
Vibration Sonsor Assembly-end Method for Bark
020707 {ssusd LS Patent 10/753,408 | Gontroller _ 7
| Synchrenized Frimary Winding Current Shontlng
7020708 igaved US Patent | 10/753,008 | Teshnlouefor Controliing Elsclro-Stimulus Level
FUR0708 issusd US Patent 10/773,138 | Control Bystem and Methad for Remots Launchers
» Fraguancy Spsctruny Sapture and Compare Technlque
702.9710 issued US Pajent 1 1G/7ER.883 | for Valld Bark Delaolion -
Neok Mation Detestor and Meihod for Bari Qontrod
TOEO711 Isstied US Patent 753,113 | Device
Hemote Controlied Anltmal Tralning System with
702.0712 Isgued US Patent 117825412 | Wireless Communication System
702.0714 Panding US Ulility 127256404 | Systems and Method for Tracking of Animsals
Remote Controlisd Animal Training System with
702.0712-CIP1__§ Pending US Ulllity 120477087 | Wireless Communication Bystem
702,0712-CiP1- Ranote Gondrolled Animal Training Systern with
Divi Panding US Ulility 13/180,218 | Wireless Communication Syatem
fasued LS Patent ~ ;
702 DEgg Explred 05/874,0338 | Dog Treinlng Cellars aind Methods
Issued US Patent -
| 702.0683 Explrad 08/247,313 | Animat Training Apparatus 7
fssied LS Patent - Antanna for Anima! Training Recelver Unit Mountad
702.0684 Expired 06/235,515 | Bansath Collar 3 7 i
‘ {saued US Patent - Method and Apparatus for Bemote Gontrol of Animal
702,0885 Explred: , 07/899.410 { Training Stimulus )
Fo2.0a08 Jszued US Patant - (7/374,287 | Bardng Control Device and Method
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Expirod o 7
{sauad US Patont - Method and Apparatus for Remote Conlral of Animal
702.0606-CIPT | Expired 07/438,518 | Teaisdng Blinwiluy -
lssued US Patent - | Eleelrode Structurs for Coller Mounted Animal Training
702.0897-CNTS | Explred (7/6768.582 | Apparsius e —
{ssued US Patent - Elactroce Structure for Coller Mounted Animal Tealning
702.0687-CNT4. { Explred D7/859,080 | Apparalus ]
{ Electrade Structure for Collar Mounted Anlmal Training
702,08%7 Abandoned US Uty | 06/936.501 | Apparalus . _
B Elgrirode Strusture for Collar Mounted Animal Training
702.0897-CNTY_ | Abandoned US Utlity 07/235,784 | Apparalus . ;
_ ; Electrode Struciure tor Collar Mounted Anlmal Training
702.0087-CNTE | Abandoned US 1My 1 07/463,659 | Apparatus
702.0713 Absndoned US Utility 10/883,547 | Elaclronie Animal Tralning Devios Supgon System
Animal Training and Trackdng Davice Maving Slobat
702.0804-PROT | Provisional - Bxplred 60i022,862 1 Posttlaning Sateliita Unkt ‘
Leash- Tenslon-Controlied Stimulus-Produsing Deg
702.0700-PROT | Provisional « Explrsd BO/SH, 789 | Collar and Mothed
HRemots Controlled Animat Tralning System with Wires
FOZO718-PROY_| Provislonal - Explred 60/821.818 | Communication System
702.0714-PROY | Provisional - Explred B3/382,108 | System and Method for Tracking of Animals
Hocket No. Berial No. Titie
720692 05/574,033 Dog Tradning Gollars and Methods
702.0693 B6/247,813 | Animal Tralning Aoparatus
1 Antenna for Animal Tralning Recelver Unit
702.0894 D6/035,518 Mounted Beneath Gollar
; Elactrode Structre for Collar Mounted
7020897 06/836,501 1 Anims! Training Apparatus
Methad antd Apparatus for Remots Control of
702,0685 07/698.410 Animal Tralning Stimulus _
{ Elactrads Struglure for Collar Mounted
702 . GB87-GNTY O7/288 784 Arirad Training Apbaratus
702.0B88 D7/374,287 | Batkdng Contrel Device and Methed
Method and Apparatus for Hemote Gontrol of
702.0698-GIF 1 {7/458,518 Animal Training Stimulug
‘ Elactrade Shaciurs for Qollar Mounted
702.0887-CNT2 Q7/483,859 Animal Training Apparalis
Elactrods Struciure for Collar Mounted
' 702.0697-GNTS 07/578,562 Animal Training Apparatus
Blectrode Struciure for Collar Mounted
702.0897-CNT4 $7/858,080 Animad Teadning Apperafus
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Elsctronle Anbval Training Device Suppont

702.0713 10/B83,647 Systom ,
Animat Tralning and Tracking Device Having
702,0098-PROY BH/022. 862 Giobal Pasitioning Satellite Unit
' - Leash-Tenslon-Controlled Stmulus-
702.8700-FROH 60/085,769 Progucing Dog Collar and Meihod
Remote Controlfad Animal Tralning Bystem
F02.0712.PROY 8§0/521,819 with Wires Qommurication. Bystam
TOEO714-PROI ‘ 8o/882, 108 Systor and Method for Tracking of Animals
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TECHNOLOGY PURCHASE AGREEMENT

Exhibit 2

Trademarks {sceattncked)
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