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AMENDED AND RESTATED
PATENT AND TRADEMARK SECURITY AGREEMENT

This Amended and Restated Patent and Trademark Security Agreement (this
“Agreement™), dated as of November 1, 2007, is made by and among Genmar Holdings, Inc., a
Delaware corporation, Minstar, Inc., a Delaware corporation, Triumph Boat Rentals, L.L.C., a
Delaware limited liability company, Carver Boat Corporation, L.L.C., a Delaware limited
liability company, Genmar Industries, Inc., a Delaware corporation, Wood Manufacturing
Company, Inc., an Arkansas corporation, Four Winns Boats, L.L.C., a Delaware limited liability
company, Genmar IP LLC, a Delaware limited liability company, Genmar Manufacturing of
Kansas, Inc., a Delaware corporation, Larson/Glastron Boats, Inc., a Delaware corporation,
Seaswirl Boats, Inc., a Delaware corporation, Stratos Boats, Inc., a Delaware corporation,
Triumph Boats, Inc., a Delaware corporation, VEC Technology, Inc., a Delaware corporation,
Wellcraft Marine Corp., a Delaware corporation, VEC Management Co., L.L.C., a Delaware
limited liability company, VEC Leasing Services, L.L.C., a Delaware limited liability company,
Genmar Transportation, Inc., a Delaware corporation, Windsor Craft Yachts, L.L.C., a Delaware
limited liability company, Carver Italia, L.L.C., a Delaware limited liability company, Carver
Yachts International, L.L.C., a Delaware limited liability company, Marine Media, LLC, a
Delaware limited liability company, and Carver Industries, LLC, a Delaware limited liability
company (the “Debtors” and each a “Debtor”) and Wells Fargo Bank, National Association, a
national banking association, acting through its Wells Fargo Business Credit operating division,
in its capacity as administrative agent for certain banks and financial institutions (the “Lenders”),
having a business location at the address set forth below next to its signature (in such capacity as
administrative agent, together with any successor thereto in such capacity, the “Secured Party™).

RECITALS

The Debtors, the Lenders and the Secured Party are parties to an Amended and Restated
Credit and Security’ Agreement of even date herewith (as the same may be amended,
supplemented, restated or modified from time to time, the “Credit Agreement”) setting forth the
terms on which the Lenders may now or hereafter make advances or extend other credit
accommodations to or for the account of the Debtors, which Credit Agreement amends and
restates that certain Credit and Security Agreement dated as of July 1, 2005 among the Secured
Party and certain of the Debtors, as amended (the “Prior Credit Agreement”).

In connection with the Prior Credit Agreement, certain of the Debtors previously
executed and delivered to the Secured Party that certain Patent and Trademark Security
Agreement dated as of July 1, 2005 (the “Prior Agreement”).

As a condition to entering into the Credit Agreement and to making advances and
extending other credit accommodations to or for the account of the Debtors pursuant to the
Credit Agreement, the Lenders and the Secured Party have required, among other things, that the
Debtors enter into this Agreement, which constitutes an amendment to, and a complete
restatement of, the Prior Agreement.
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ACCORDINGLY, in consideration of the mutual covenants contained in the Credit
Agreement and herein, the parties hereby agree as follows:

1. Definitions. All terms defined in the Recitals hereto or in the Credit Agreement
that are not otherwise defined herein shall have the meanings given to them therein, with such
definitions being incorporated by reference. In addition, the following terms have the meanings
set forth below:

“Event of Default” has the meaning given such term in the Credit Agreement.
“Lender Parties” has the meaning given such term in the Credit Agreement.
“Obligations” has the meaning given such term in the Credit Agreement.

“Patents” means all of the Debtors’ right, title and interest in each of the following
related to the design, manufacture, sale and distribution of Inventory: (i) patents or
applications for patents; (ii) fees or royalties with respect to each, and including without
limitation the right to sue for past infringement and damages therefor; and (iii) licenses
thereunder, all as presently existing or hereafter arising or acquired, including without
limitation the patents listed on Exhibit A.

“Security Interest” has the meaning given in paragraph 2.

“Trademarks” means all of the Debtors’ right, title and interest in each of the
following related to the design, manufacture, sale and distribution of Inventory:
(i) trademarks, service marks, collective membership marks, registrations and
applications for registration for each, and the respective goodwill associated with each;
(ii) licenses, fees or royalties with respect to each; (iii) the right to sue for past, present
and future infringement, dilution and damages therefor; and (iv) licenses thereunder, all
as presently existing or hereafter arising or acquired, including, without limitation, the
marks listed on Exhibit B.

2. Security Interest. Each Debtor hereby irrevocably pledges and assigns to, and
grants the Secured Party, for the benefit of the Lender Parties, a security interest (the “Security
Interest”), in the Patents and in the Trademarks to secure payment of the Obligations. As set forth
in the Credit Agreement, the Security Interest is coupled with a security interest in the Collateral
of such Debtor. This Agreement grants only the Security Interest herein described, is not
intended to and does not affect any present transfer of title of any trademark registration or
application and makes no assignment and grants no right to assign or perform any other action
with respect to any intent to use trademark application, unless such action is permitted under 15
U.S.C. §1060.

3. Regi‘esentations, Warranties _and Agreements. The security interest granted
pursuant to this Agreement is granted in conjunction with the security interest granted to the

Secured Party pursuant to the Credit Agreement and each Debtor hereby acknowledges and
affirms that the rights and remedies of the Secured Party with respect to the security interest in
the Patents and Trademarks made and granted hereby are more fully set forth in the Credit
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Agreement, the terms and provisions of which are incorporated by reference herein as if fully set
forth herein.

4, Debtors’ Use of the Patents and Trademarks. Each Debtor shall be permitted to
control and manage the Patents and Trademarks, including the right to exclude others from
making, using or selling items covered by the Patents and Trademarks and any licenses
thereunder, in the same manner and with the same effect as if this Agreement had not been
entered into, so long as no Event of Default occurs and remains uncured.

5. Miscellaneous. This Agreement can be waived, modified, amended, terminated or
discharged, and the Security Interest can be released, only explicitly in a writing signed by the
Secured Party. A waiver signed by the Secured Party shall be effective only in the specific
instance and for the specific purpose given. Mere delay or failure to act shall not preclude the
exercise or enforcement of any of the Secured Party’s rights or remedies. All rights and remedies
of the Secured Party shall be cumulative and may be exercised singularly or concurrently, at the
Secured Party’s option, and the exercise or enforcement of any one such right or remedy shall
neither be a condition to nor bar the exercise or enforcement of any other. All notices to be given
to the Debtors under this Agreement shall be given in the manner and with the effect provided in
the Credit Agreement. The Secured Party shall not be obligated to preserve any rights a Debtor
may have against prior parties, to realize on the Patents and Trademarks at all or in any particular
manner or order, or to apply any cash proceeds of Patents and Trademarks in any particular order
of application. This Agreement shall be binding upon and inure to the benefit of the Debtors and
the Secured Party and their respective participants, successors and assigns and shall take effect
when signed by the Debtors and delivered to the Secured Party, and the Debtors waive notice of
the Secured Party’s acceptance hereof. The Secured Party may execute this Agreement if
appropriate for the purpose of filing, but the failure of the Secured Party to exccute this
Agreement shall not affect or impair the validity or effectiveness of this Agreement. A carbon,
photographic or other reproduction of this Agreement or of any financing statement signed by the
Debtors shall have the same force and effect as the original for all purposes of a financing
statement. This Agreement shall be governed by the internal law of Minnesota without regard to
conflicts of law provisions. If any provision or application of this Agreement is held unlawful or
unenforceable in any respect, such illegality or unenforceability shall not affect other provisions
or applications which can be given effect and this Agreement shall be construed as if the
unlawful or unenforceable provision or application had never been contained herein or prescribed
hereby. This Agreement constitutes an amendment to, and complete restatement of, the Prior
Apgreement.

THE PARTIES WAIVE ANY RIGHT TO TRIAL BY JURY IN ANY ACTION OR
PROCEEDING BASED ON OR PERTAINING TO THIS AGREEMENT.

fb.us.2242716.,08

Signature page follows
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the date

written above.

GENMAR HOLDINGS, INC.

Name: Daﬁd J. Huls
Title: Chief Financial Officer

" MINSTAR, INC,,

GENMAR INDUSTRIES, INC,,

WOOD MANUFACTURING COMPANY,
INC,, '

GENMAR MANUFACTURING OF
KANSAS, INC,,

LARSON/GLASTRON BOATS, INC,,
SEASWIRL BOATS, INC,,

STRATOS BOATS, INC,,

- TRIUMPH BOATS, INC.,

VEC TECHNOLOGY, INC,,
WELLCRAFT MARINE CORP., and
GENMAR TRANSPORTATION, INC.

“Name: David J. Huls
Title: Vice President

[Signature page to Amended and Restated Patent and Trademark Security Agreement]
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TRIUMPH BOAT RENTALS, LLC,
CARVER BOAT CORPORATION, L.L.C,,
FOUR WINNS BOATS, L.L.C,,
GENMARIP LLC,

VEC MANAGEMENT CO. LL.C,,

VEC LEASING SERVICES, L.L.C,,
WINDSOR CRAFT YACHTS, L.L.C.
CARVER ITALIA, L.L.C,,

CARVER YACHTS INTERNATIONAL, L.L.C.,
MARINE MEDIA, LLC and

CARVER INDUSTRIES, L.L.C.

BB —

Name: David J. Huls
Title: Vice President

STATE OF MINNESOTA )

)
COUNTY OF HENNEPIN )

WELLS FARGO BANK, NATIONAL
ASSOCIATION, as Administrative Agent

By:

Name: Kimberly Leppanen
Title: Vice President

The foregoing instrument was acknowledged before me thisg’:iay of OC;"”W 2007, by
David J. Huls, the Chief Financial Officer of Genmiar Holdings, Inc., a Delaware corporation, the
Vice President of Minstar, Inc., Genmar Industries, Inc., Genmar Manufacturing of Kansas,
Inc., Larson/Glastron Boats, Inc., Seaswirl Boats, Inc., Stratos Boats, Inc., Triumph Boats, Inc.,
VEC Technology, Inc, Wellcrat Marine Corp., and Genmar Transportation, Inc., each a
Delaware corporation, the Vice President of Wood Manufacturing Company, Inc., an Arkansas
corporation, and the Vice President of Triumph Boat Rentals, L.L.C., Carver Boat Corporation,
LL.C., Four Winns Boats, LL.C., Genmar IP LLC, VEC Leasing Services, L.L.C., VEC
Management Co., L.L.C., Windsor Craft Yachts, L.L.C., Carver Italia, L.L.C.,, Carver Yachts
International, L.L.C., Marine Media, LLC, and Carver Industries, L.L.C., each a Delaware limited
liability company, on behalf of said corporations and Jimited liability companies.

[Signature page to Amended and Restated Patent and Trademark Security Agreement]
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TRIUMPH BOAT RENTALS, LLC, WELLS FARGO BANK, NATIONAL
CARVER BOAT CORPORATION, L.L.C,, ASSOCIATION, as Administrative Agent
FOUR WINNS BOATS, L.L.C,,

GENMAR IP LLC, ' W 5 é
VEC MANAGEMENT CO. L.L.C., By:

VEC LEASING SERVICES, L.L.C., Name: Kimberly Yeppaneft ~
WINDSOR CRAFT YACHTS, L.L.C., Title:  Vice President
CARVER ITALIA, L.L.C.,

CARVER YACHTS INTERNATIONAL, L.L.C.,

MARINE MEDIA, LLC, and

CARVER INDUSTRIES, L.L.C.

By:
Name: David J: Huls-———
-Title: Vice President

STATE OF MINNESOTA )

)
COUNTY OF HENNEPIN )

The foregoing instrument was acknowledged before me this ___ day of , 2007, by
David J. Huls, the Chief Financial Officer of Genmar Holdings, Inc., a Delaware corporation, the
Vice President of Minstar, Inc., Genmar Industries, Inc., Genmar Manufacturing of Kansas,
Inc., Larson/Glastron Boats, Inc., Seaswirl Boats, Inc., Stratos Boats, Inc., Triumph Boats, Inc.,
VEC Technology, Inc., Wellcraft Marine Corp:, and Genmar Transportation, Inc., each a
Delaware corporation, the Vice President of Wood Manufacturing Company, Inc., an Arkansas
corporation, and the Vice President of Triumph Boat Rentals, L.L.C., Carver Boat Corporation,
L.L.C., Four Winns Boats, L.L.C., Genmar IP LLC, VEC Leasing Services, L.L.C., VEC
Management Co., L.L.C., Windsor Craft Yachts, L.L.C., Carver Italia, L.L.C., Carver Yachts
International, L.L.C., Marine Media, LLC, and Carver Industries, L.L.C., each a Delaware limited
liability company, on behalf of said corporations and limited liability companies.

Notary Public

[Signature page to Amended and Restated Patent and Trademark Security Agreement]
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STATE OF MINNESOTA )

)
COUNTY OF HENNEPIN )

The foregoing instrument was acknowledged before me this I_ day ofo_)Q(_ngU\'
2007, by Kimberly Leppanen, a Vice President of Wells Fargo Bank, National Association, on

behalf of said national association.
Awoam €. Coxodn

Notary Public

[Signature page to Amended and Restated Patent and Trademark Security Agreement]
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