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LS INTELLECTUAL PROPERTY SECURITY AGREEMENT

This 118, INTELLECTUAL PROPERTY SECURITY ACGREEMENT ("I Securiy
Agreement”) dated May 15, 2014, is made by and between () Greenvoad Driving Techunologie
Lud, s comp:z:w incorporated in Israel under registersd number 51-3324587 whose regﬁter
office fs 8t § Begin Mernachern Strest Beit Dugan, 5020000 Istael, and {if) Kreos Copital 1

{w,\pm Fmd} Amited me } 2 COmpany e *p rated In Jersey under registered number
87844 whose registeved office is st 47 Esplanade, 5t Eimcr Fersey.

‘:(C/»m‘z?

WHEREAS, Kreos and the Grantor, have entered fnto that cortain Agreement for

rovigion of & Loan Facility dated May 15, 2014 {he “Loan Agreswment™), 10 which a

Dt}mnm © « Foating Charge {the “Debenture - Floating Charge”) and & Debenture - ”-“ixt:d

Charge {the "Debenture - Fixed Charge™), fn cach case executad by the Grantor and Kreos, are
attached as exhibita; and

WHEREASY, under the terms of the Debenture - Floating Charge, Grantor has
agreed, among other things, to grant a first priority floating charge over the intellectual property
of Grantor to k reos and under the Debenture - Fixed Charge, Grantor has sg‘ced. among othet
things, to grant a first priority $ixed charge over cevtain specific inteliectual p pmv of Grantor
o Kraos, and the Grantor has agreed as a condition thereof and i additon to the creation of the
charges pursnant o the Debenture - Fixed Charge and the Debenture - Ht}dim\“ Charge, to
sxecute this [P Security Agresment for recording with the U5, Pajest and Trademark Office on
sy imtelectial pr ,pm}» owned by It throughout the term of this [P Seeurity Agresment.

NOW, THEREFORE, for good and valusble consideration, the recsipt and
sufficlency of which are hereby acknowiedged, and intending to be legally bound hersby,
Grantor agrees as follows:

Section 1. Grant of Security. Subject to the provisions of the Debenture - Floating
Charge and the Debenture - Fixed Charge (collectively, the “Charge Agreements”), Urantor
hereby grants to Kreos a security interest in and 10 all right. title and interest to (i) the registered
United States pa sn*;s and pending applications as set forth in Scheduls A heveto together with ail
reissues; dw.s s, contingstions, continuations-in-part, extensic s and reexaminations thereot
ared all rights th ereln provided by interriational treaties or conyentions {the “Pateats™), (i) the
registered trademarks, service marks, trade names and donain names, Mnd applications therefore
as set forth in Schedale A hereto together with all goodwill associated with such trademarks snd
service marks and all rights therein provided by international treaties or conventions (the
“Trademarke™), and (iiiy all copyrights and registrations and applications therefove set forth in
Schetdule A (the “Copyrights™), all as currently owned by the Grantor or which shail be waed
in the futwre by the Grantor (the “Collateral™). Schedule A shall be updated pursuant to the
provistons of Section 3.4 of the Loan Agre sement upon the application for, or acquisition of, any
new Patents or Trademarks in the United States by the Grantor andfor the application for, or
scquisition of, any new Copyrights (whether registered ¢ nof), and the Urantor shall file
amendments to Schedule A to that effect pursuant to sakd subsection of the Loan Agreement.

&=

Section 2. Sgcurity for Obligations. The grant of a security interest in the
Collateral by Grantor to Kreos under this [P Security Agreement seeures the performance of all
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abtigations and the ;mjwnem of alf money and Habifities owed or incurred by Grantor to Kreos
now or hereafler existing urder or in respect of the Loan Agreement and the Charge Agreements,
or under sny other fm we {nancing arrangement between the Company and the Creditor (a8
defined in the B BUER ts) {the “Secured Obligations™),

,;*
I’"

Section 3. Recordation. Grantor authorizes and requests that the Conmissioner of

Patents and Trademarks recovd this [P Security Agreement.

Section 4. Right to Reguest Information. Kreos s*m gve the right o request, and

Grantor shall promptly prmn upon such request, information reasonably xt\\mud woorder to
confirm that Schedule A 18 updated

Section 5. Grants, Rights and Remediss. This P Seourity Agreement has heen
entered into in cc}njm‘:ctmn with the provisions of the Leen Agreement and the Charge
Agreemenis. The Grantor does hereby acknowladge and cnn“??‘n that the grant of the security
imterest heveander to, and the rights and remedies of, Kreos with respeet to the Collateral a
more fully set forth in the Loan Agm: ement andfor the CF 3:*.3; Agreements and in the event oi“

any contradiction bevween this IP Seowrity Agreement and the L.oan Ag ment or the Charge
Agreements, the provisions of the Loan Agreemtent or the Charge Agreements will pmvaii.

Section 6. Governing Law: Foren for Dispute Resolution. This Agreement shall
be governed by and construed according to the laws of the State of Israel, without vegard to the
conflict of laws ps"ovisiom thereof, Any dispute arising under or in relation fo this Agreement
.xhcdi be rm(\iwd in the conwetent cowrt for the Tel Aviv-Jaffa district, sod each of the parties
hereby submits exclusively and irrovocably to the jurisdiction of such cowmt.

b
b

.I.
3]
1€

Section 7. Termination. This 1P Secwrity Agreement aud the scourily interest
granted heresmder to Kreos shall terminate and ‘*}a of no Fam, upon satisfaction in full of the
Sscured Obligations. Upon termination of this IP Security Agreement and the securily interest

granted 1o Kreos hereunder, Kreos shall execute all doay n“ema reasonably necessary 1o remove

the security interest granted by Grsntor hereunder and take any action ressonably necessary to
remove the security interest {rrarat ci %}, Crrantor bnraund r, including without ,zm:muon the
filing of & Termination %tam:mm in the LISEFTO for the affected Patents and Trademarks.,

IREMAINDER OF PAGE LEFT INTENTIONALLY BLANK]
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IN WITNESS WHERFOF, Grantor and Kreos have caused this P Security
Agreement 1o he duly exceuted and delivered by its officer thercunto duby authorized as of the
date {irst above wrilten.

GREENROAD TECHNOLGGIES LTD,

By

&

Marne:

Titler

KREGS CAPITAL IV (EXPERT FLIND)
LIMITED

By:

v

Mams:

Tithe:

PATENT
REEL: 033225 FRAME: 0775



N WITNESS WHERROF, Crantor snd Kreos have caused this 1P Security
Agreement to be duly executed and delivered by its officer thereunto duly authorized as of the
date first above written.

GREENROAD TECE NOLOGIES LTD

KREQOS CAPITAL IV (EXPERT FUND)
LIMITED

By:

¥

Name:

Title:
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IN WITNESS WHERFOFR, Grantor and Kreos have caused this 1P Sscurity
Agreerent s be duly exevated and delivered by its officer thereunto duly authorized as of the
date first above wiilien.

GREENROAD TECHNOLOGIES LTD.

By

o

Name:

Tithe:

KREOS CAPITAL IV (EXPERT FUNIY
LIMITED
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SCHEDINLE A
Patewts:

Issued Patents:

Fatent # i

3

gue Bute Owaned By Tk

Greenroad
Driving
Technologies
Ly,

Patent Applications:

| Satent dpplication # Fiftag Bate Owaed By Tigte
Greenroad
Driving
Technologiss
Lid.

Frodemarks:

Begbtration # | Registration | Owned By Mark !
Date
Greenroad Driving
Techaologies Lid.

Serial # Filing Date Owaed By Mark

Greenroad Driving
| Technologies Lid,

Ureenroad Diiving
Technologies Lid.
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Copyrighes:

Registration # Registration | Owaed By Beseription

Greenroad Driving
Technologies Lid

Greenvoad Driving
{ Technologies Lid.

Uneegistersd Copwrighiy,

Bomain Nawmes:
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