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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT, dated as of June 10, 2014 {“Patent Security Agreement™),
made by ALKERMES PHARMA TRELAND LIMITED, a private limited company incorporated in
Ireland {registered number 4488483 whose registered office is as Connaught House, 1 Burlington Road,
Dublin 4, Ireland {the “Grantor’™, is in favor of MORGAN STANLEY SENIOR FUNDING, INC., as
collateral agent (in such capacity, the “Collateral Agent”™) for the Secured Parties.

WHEREAS, the Grantor is party to a First Lien Guarantee and Collateral Agreement, dated as of
September 16, 2011, as amended on September 25, 2012 {the “Guarantee and Collateral Agreement’™) in
favor of the Collateral Agent and MORGAN STANLEY SENIOR FUNDING, INC., as administrative
agent (in such capacity, the “Adminigtrative Agent”) pursuant to which the Grantor is reguired to execute
and deliver this Patent Security Agreement (capitalized terms used but not otherwise defined herein shall
have the meanings given to them in the Guarantee and Collateral Agreement);

WHEREAS, pursuant to the terms of the Guarantee and Collateral Agreement, Grantor has created in
favor of the Collateral Agent a security interest in the Patent Collateral (as defined below);
NOW, THEREFORE, in consideration of the premises and to induce the Agents and the Lenders to enter
into the Credit Agreement and to induce Lenders to make their respective extensions of credit to the
Borrawer thereunder and to induce the Qualified Counterparties to eater into the Spevified Hedge
Agreements and provide financial accommeodation, Grantor hereby agrees with the Collateral Agent, for
the benefit of the Secured Parties, as follows:

Grantor hereby grants to the Collateral Agent, for the benefit of the Secured Parties, a security interest in
alf of the following property now owned or at any time hereafter acquired by Grantor of in which Grantor
now has or at any fime in the future may acquire any right, title or interest (colleetively, the “Patent
Collateral™), as collateral security for the complete payment and performance when due (whether at the
stated maturity, by acceleration or otherwise) of all Secured Obligations:

{a} all patents, patest apphications, cerntificates of {nventions, industrial designs (whether
issued or applied for in the United States or any other country or any political subdivision thereof),
including, without limitation, each issued patent and patent application identified on Schedule |
aitached hereto, ingether with any and all (i) inventions and improvements described and claimed
therein, (i) veissues, divisions, continuations, extensions and continuations-in-part thereof and
amendments thereto, (iil) income, fees, royalties, damages, and payments now and hereafier due
andfor payable under or with respect to any of the foregoing, including, without ltmitation,
damages, claims and payments for past, present and future infringements, misappropriations and
other violations thereof, (iv) rights and remedies to sue for past, present and fature infringements,
misappropriations and other violations of any of the foregning and {v) rights, prorities, and
privileges corresponding to any of the forepping throughout the world (“Patents™ of such Grantor,

including, without limitation, the registered and applied for Patents of such Granior listed on
Schedule 1 attached hereto; and

(b} ail Proceeds of any of the foregoing;

provided, that (i} this Patent Security Agreement shall nat corrstitute a grant of a security interest in any
property to the extent that and for as long as such grant of a security interest would be prohibited by the
terms of the Guarantee and Collateral Agreernent; and (i) the security interest granted hereby (A} shall
attach at all times to all proceeds of such property, (8) shall attach to such property immediately and
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automatically (without need for any further grant or act) at such time as the condition described in clause
{1} ceases to exist and (C) to the extent severable, shall, in any event, attach to all rights in respect of such
property that are not subject to the applicable condition deseribed in clause (i),

The security interest granted purseant to this Patent Security Agreement is granted concurrently and in
conjunction with security interest granted to the Collateral Agent pursuant to the Guarantee and Collateral
Agreement and Grantor hereby acknowledges and affirms that the rights and remedies of the Collateral
Agent with respect to the security inferest in the Patents made and granted hereby are more fully set forth
in the Guarantee and Collateral Agreement, In the event that any provision of this Patent Security
Agreement is deemed to conflict with the Guarantee and Collateral Agreemert, the provisions of the
Guarantee and Collateral Agreement shall govern.

The term of this Patent Security Agreement shall be co-terminus with the Guarantes and Colateral
Agreement.

Grantor hereby authorizes and reguests that (1) with respect to the Inteliectual Propenty listed on Paste] of
Schedule 1, the Commissioner of Patents and Trademarks and (i§) with respect to the Intellectual Property

listed on Past-I of Schedule 1, the appropriate filing office in the Republic of Ireland record this Patent
Security Agreement,

THIS PATENT SECURITY AGREEMENT AND THE RIGHTS AND OBLIGATIONS OF THE
PARTIES UNDER THIS PATENT SECURITY AGREEMENT SHALL BE GOVERNED BY,
AND CONSTRUED AND INTERPRETED IN ACCORDANCE WITH, THE LAWS OF THE
STATE OF NEW YORK,

This Patent Security Agreement may be executed by one or more of the parties to this Patent Security
Agreement on any number of separate counterparts, and all of said counterparts taken together shxall be
deemed to constitute one and the same instrument. Belivery of an execitted signature page of this Patent
Security Agreement by facsimile transmission or electronic transmission {in PDF format} shall be
effective as delivery of & manually executed counterpart hereof. A setof the copies of this Patent
Security Agreement signed by all the parties shall be lodged with the Borrower, the Administrative Agent
and the Collateral Agent.

{Remainder of This Page Intentionally Left Blank.}]
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