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ASSIGNMENT

GEO EQUIPMENT MANUFACTURING LTD. a
corporation incorporated under the laws of the Province of
Ontario and whose postal address is: 245 Industrial
Parkway North, Aurora, Ontario L4G 4C4, Canada

and

GEOTECH AIRBORNE LIMITED, a corporation
incorporated under the laws of Barbados, West Indies,
and whose postal address is: Suite 2, Building No. 4,
Manor Lodge Complex, Lodge Hill, St. Michael, Barbados,
12002

WHEREAS GEO EQUIPMENT MANUFACTURING LTD. has agreed to
transfer to GEOTECH AIRBORNE LIMITED rights to certain technology and
intellectual property rights including patent rights with respect to geophysical
survey systems; '

NOW THEREFORE, for valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, GEO EQUIPMENT
MANUFACTURING LTD. does hereby confirm that it has sold, assigned and
transferred, and does hereby sell, assign and transfer to the said GEOTECH
AIRBORNE LIMITED, its successors and assigns, all of GEO EQUIPMENT
MANUFACTURING LTD.’s right, title and interest in and to the patents and patent
applications identified in the attached Schedule “A”, and any divisions,
continuations, continuations-in-part, and extensions of said applications, and any
reissue applications of the patents and continuations and divisions of such reissue
applications, and in and to any Letters Patent that may be obtained therefor in the
United States of America, Canada and in any other country, the right to claim
convention priority under said applications, and the right to sue for and obtain

damages, including past damages, under the patents and patent applications
identified in the attached Schedule “A;
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GEO EQUIPMENT MANUFACTURING LTD. hereby authorizes and requests
the Commissioner of Patents & Trademarks to issue said Letters Patent to
GEOTECH AIRBORNE LIMITED for its sole use and behalf, and for the use and
behalf of its legal representatives, to the full end of the term for which said Patent
may be granted, as fully and entirely as the same would have been held by GEO
EQUIPMENT MANUFACTURING LTD. had this assignment not been made.

GEO EQUIPMENT
MANUFACTURING LTD.

By: //C‘/LM' MZ/L

Name: JACK D230

Title: SeMop L) Scewitjy
Witness: ’Q; ;k

b .
Print Name: me &:E&ARQELL\

Executed on thjs %/ﬁ‘

............. day of ....7.. . vl 2014 at

GEOTECH AIRBORNE LIMITED

By: ;?L/( . 0

— e
Name— én\'hamlrw

Title: ek ¢+flesyens
Witness:m

v B
Print Name: tao Le %a@A@QELL.i
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SCHEDULE “A”

PATENT APPLICATIONS

R&M Ref. | COUNTRY SERIAL NO. TITLE FILED
No.

46743-3019 WO PCT/CA2012/050136 | Monitoring the Dipole March 7, 2012
Moment Vector of an
Airborne Electromagnetic
Survey System

46743-3045 CA 2,829.285 Monitoring the Dipole March 7, 2012
Moment Vector of an
Airborne Electromagnetic
Survey System

46743-3046 Us 14/003,765 Monitoring the Dipole March 7, 2012
Moment Vector of an
Airborne Electromagnetic
Survey System

46743-3047 IN 8034/CHENP/2013 Monitoring the Dipole March 7, 2012
Moment Vector of an
Airborne Electromagnetic
Survey System

46743-3048 AU 2012225134 Monitoring the Dipole March 7, 2012
Moment Vector of an
Airbome Electromagnetic
Survey System
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