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RELEASE OF SECURITY AGREEMENTS IN
PATENT RIGHTS

This RELEASE OF SECURITY INTEREST IN PATENT RIGHTS (“Patent
Release™) is granted and conveyed as of April 8, 2014, by JPMorgan Chase Bank, N.A.
(including any successor, participant, assignee or transferee thereof), as Administrative Agent
(“Agent” or “Lender™), in favor of DARAMIC, LLC, a Delaware limited liability company
(including any successors in interest or assignees thereof, collectively “Grantor™), who are
parties to that certain Credit Agreement, dated as of May 13, 2004, as amended and restated as of
June 29, 2012, by and between Grantor and Agent, among others, (as amended and/or restated,
together with any and all guaranties, security agreements, pledge agreements, anciilary
agreements and other documents and instruments relating thereto, including all IP Collateral
documents the “JPM IP Security Agreement”) and (b) who were parties to a Credit Agreement,
dated as of December 15, 1999, as amended and restated from time to time, by and between the
Agent, as successor to The Chase Manhattan Bank, as Administrative Agent, and the Grantor (as
amended and/or restated, together with any and all guaranties, security agreements, pledge
agreements, ancillary agreements and other documents and instruments relating thereto,
including all 1P Collateral documents the “Chase IP Security Agreement”, and individually with

the JPM TP Security Agreement, each an IP Security Agreement and collectively, the “IP
Security Aereements™).

WITNESSETH

WHEREAS, Grantor has granted a security interest in certain of its collateral,
including the Patent Collateral (as hereinafter defined);pursuant to the IP Security Agreements,
for the benefit of the Lender;

WHEREAS, Grantor has requested that the Lender: (a) terminate and release the
liens and interests of the Lender in the Patent Collateral; and (b) execute and deliver evidence of
such termination and release for filing with the PTQ; and

WHEREAS, the Lender has agreed to such release and termination.

NOW, THEREFORE, for good and valuable consideration, the receipt and

sufficiency of which are hereby acknowledged, the Lender hereby acknowledges and agrees as
follows: ' '

1. Definitions. The term “Patent Collateral,” as used herein, shall mean all
of the Grantors’ right, title and interest of every kind and nature as of the date hereof in the
Patents (including, without limitation, those items listed on Schedule A hereto). - The term
“Patents” shail have the meaning provided by reference in the applicable IP Security Agreement.

_ : 2. Acknowledgment of Terminaticn of Grants of Security Interest in Patents
and Trademarks. All rights and security interest in the Patent Collateral are hereby terminated
and released and are no longer in force. '

3. Recordation. The Lender hereby authorizes and requests the
Commissioner of Patents and Trademarks and any other applicable government officer to record
this Patent Release. :
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4, ‘Further _Assurances.  The Lender hereby agrees to execute such
instruments and to take such other actions as the Grantor may reasonably request in writing in
order to terminate the Lender’s security interests in the Patent Collateral and otherwise to
effectuate the release of the Patent Collateral.
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RELEASE OF SECURITY AGREEMENTS IN
PATENT RIGHTS IN FAVOR OF DARAMIC, LLC

IN WITNESS WHEREQF, Lender, on behalf of itsalf and any and all respective successors and
assigns, has caused this Release of Security Interest in Intellectual Property to be duly executed
and delivered by its officer thereunto duly authorized as of the date first above written.

k, N.A.

n

JPMorgan /C.k:?se B
By: : AN }
£

i \ gy .
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Name:

Title:
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