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Fax Number:

(612)632-4444

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
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Address Line 1:
Address Line 4:

(612) 632-3375

trademark@gpmlaw.com

LORI L. WIESE-PARKS

P.O. BOX 2906

MINNEPOLIS, MINNESOTA 55402-0906
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CYNTHIA HEFFERAN, PARALEGAL
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SHORT FORM SECURITY AGREEMENT

This Short Form Security Agreement (the “Agreement”) is given by VBOX, INC., a
Minnesota Corporation having a principal executive office at 2340 E County Road J White Bear
Lake, MIN 55110 (the "Company”), to CEDAR POINT CAPITAL, LLC, a Minnesota limited
liability company, with offices at 4460W 77th St Suite 375 Edina, MN 55435 (“Collateral
Agent”) under that certain Secured Loan Agreement dated as of July 16, 2014, between the
Company and Secured Party (the “Secured Loan Agreement”).

RECITALS

Party”)who have agreed to lend the Company certain funds (the “Loan”) under a series of
Secured Promissory Notes issued pursuant to a secured loan agreement (the “Notes”).

B. Under the Secured Loan Agreement, the Company has agreed to pledge its
intellectual property assets, among other collateral, to the Secured Party as security for their

obligations under the Note.

C. This Agreement is provided by the Company for purposes of recording such
security interests against the Company’s registrations with the United States Patent and

Trademark Office.
AGREEMENT

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the parties agree as follows:

1. Company hereby grants to the Secured Party, a security interest in all of the
Company’s right, title and interest in and to all of the collateral listed in the Secured Loan
Agreement, including, without limitation, the patent applications, and trademark registrations
and applications set forth in Schedule 1.3 (C) (V) attached hereto.

2. This Agreement is provided in connection with the Secured Loan Agreement,
which Secured Loan Agreement remains in full force and effect.

[Remainder of Page Intentionally Blank. Signatures on Following Page]
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The parties have executed this Agreement effective as of July 16, 2014.

COMPANY: COLLATERAL AGENT:
VBOX, INC. CEDAR POINT CAPITAL, LLC
By: Thomas ¥ _Kasmuwsser By:

Its: FPresiden? Its:

STATE OF MZA:&@%{"”)
COUNTY OF M.&

The foregoing instrument was acknowledged before me this )sday of July, 2014, by

Thepes Kas ~vstie™ Preside~ of VBOX, INC., a Minnesota corporation, on
behalf o__f the company. /f i
s - iatl Notary Public

STATE OF )

)

COUNTY OF )
The foregoing instrument was acknowledged before me this day of July, 2014, by
, the of CEDAR POINT CAPITAL, LLC, a

Minnesota limited liability company, on behalf of the company.

Notary Public
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The parties have executed this Agreement effective as of July 16, 2014.

COMPANY: COLLATERAL AGENT:

VBOX, INC.

By:
Its:

STATE OF )
)
COUNTY OF )

The foregoing instrument was acknowledged before me this day of July, 2014, by
, the of VBOX, INC,, a Minnesota corporation, on

behalf of the company.

Notary Public

STATE OF rninvisbla
)
COUNTY OFfkenrepn )

The foregoing instrument was acknowledged before me this a5 day of July, 2014, by
Todd.Jolhnseon | the of CEDAR POINT CAPITAL, LLC, a

Minnesota limited liability company, on behalf of the company.

Stephanic V. Panos i .
Spownns, Panay™

NOTARY PUB‘LI? :
State Of Minnesota ) Notary Public
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SCHEDULE 1.3(CX(V)

INTELLECTUAL PROPERTY

The Company holds the following U.S. patents:

Patent No. | Title Issue Date Expiration Date
7604,005 | Absorbent - Cartridge  for  Oxygen 10/20/2009 5/23/2026
Concentrator
Ambulatory Oxygen Concentrator containing
8,020,553 a three-phase vacuum separator process 9/20/2011 8/2/2025
7,121,276 | Personal Oxygen Concentrator 10/17/2006 2/9/2025
7.954:490— | Method-of Providing Ambulatory Oxygen 6/7/2011 10/28/2025
7431032 |1ow  Power  Ambulatory  Oxygen 10/7/2008 11/11/2026
Concentratot
Method of Controlling the Rate of Oxygen
7,766,010 Produced by an Oxygen Concentrator 8/3/2010 9/1712025
7,171,963 Product Pump for an Oxygen Concentrator 2/6/2007 8/25/2025
Method and Apparatus for controlling the
7,866,315 purity of Oxygen produced by Concentrator 1012072009 5/17/2026
7,604,004 Personal Oxygen Concentrator 10/20/2009 5/17/2026
8394,178 | Apparetus for Scparating Oxygen from 3/12/2013 5/16/2031
Ambient Air
8,507,408 | Apparatus for Separating Oxygen from 12/3/2013 7/20/2030
Ambient Air
The Company has the following U.S. patents pending:
Serial No. Title Filing Date | Comment
Gaseous Fluid Pump Response filed
12/839,992 7/20/2010 4/16/2013
12/839,997 Method of Controlling Gaseous Fluid Pump 7120/2010 Response filed
4/16/2013
Method of Separating and Distributing Amendment filed
12/839,979 Oxygen 7/20/2010 1/29/2013 B
Apparatus for Separating Oxygen from First Office action
13/651,876 Ambient Air 107152012 expected January 2015
Ambulatory Oxygen Concentrator First Office action
13/795,977 3/12/2013 expected March 2014
Apparatus for Separating Oxygen from First Office action
13/761,394 Ambient Air 2112013 expected April 2015
14/068,077 Appqratus . for Separating Oxygen from 10/31/2013
Ambient Air
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The Company has the following foreign patents pending:

Application No. Title Date Country
PCT/US2010/042631 | AApparatus separating  Oxygen from 7/20/2010 PCT
Ambient Air
PCT/US2010/042633 | Gaseous Fluid Pump 7/20/2010 PCT
PCT/US2010/042640 'lfu‘:g?d for Controlling Gaseous Fluid } 4505919 PCT
PCT/US2010/042636 g:;};ﬁ for Separating and Distributing 712012010 PCT
| Ambulatory Oxygen  Concentrator
06720453.7 Containing a Three Phase Vacuum 2/8/2006 EP
Separation System
067204818 Method of Providing Ambulatory 2/8/2006 EP
Oxygen
067204503 Low Power Ambulatory Oxygen 2/8/2006 P
Concentrator
Method and Apparatus for controlling
06720470.1 purity of oxygen produced by an 2/8/2006 EP
) oxygen concentrator
108027897 | Apparatus for Separating Oxygen from | )¢5, EP
Ambient Air
10 802 790.5 Gaseous Fluid Pump 2/16/2012 EP
10 802 794.7 ;/Lci]t]};’od of Controlling Gaseous Fluid 2/16/2012 EP
10 802 792.1 Method of Separating and Distributing 2/16/2012 EP
Oxygen

The Company has also obtained a trademark on the TROOPER name.
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