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RELFASE AND REASSIGNMENT OF PATENTS

Montreal, acting as administrative agent as hereinafter described;
WITNESSETH

WHEREAS, Bank of Montreal, acting as administrative agent hereunder for the Security
Creditors as defined in the Security Agreement referred to below (the “Secured Party”), with its
mailing address at 115 South LaSalle Street, Chicago, inois 60603 and PENFORD PRODUCTS
Co., a Delaware corporation { “Drebror”) with its principal place of business and mailing address
at 7094 South Revere Parkway, Centennial, Colorado 80112 Atin (the “Debior”) are parties o a
certain Patent Collateral Agreement dated June 30, 2009 which was recorded in the United States
Patent and Tradernark Office on July 22, 2009, at Reel 022980, Frame 0977, pursuant 1o which
the Debtor granted a security interest in and coliateral assignment of, among other property,
those certain patents, and patent applications listed on Schedule A attached hereto and certain
other propesty {collectively, the “Parenis™); and

WHEREAS, the Debtor has requested that the Secured Party release its security interests in
the Patents and reassign the same to the Debtor,

NOW, THEREFORE, for good and valuable consideration, receipt and sufficiency of which
are hereby acknowledged:

The Secured Party hereby releases its security inierests in and collateral assignment of,
and reassigns, grants and conveys to the Debtor, without any representation, warranty, recourse
or undertaking by the Secured Party, all of its right, title and interest, if any, in and to!

(i}  Each patent and patent application listed on Schedule A-1 hereto and alf of
the inventions described and claimed therein and any and all reissues, continuations,
continuations-in-part or exteusions thereof; and

(ity  Each patent license listed on Schedule A-2 hereto and all royalties and
other sums due or 1o become due ander or in respect of each such patent license, together
with the right to sue for and collect all such royalties and other sums; and

(itiy  All proceeds of the foregoing, including without limitation any claim by
Debtor against third parties for damages by reason of past, present or future infringement
of any patent listed on Schedule A-1 hereto or of any patent licensed under a patent
license listed on Schedule A-2 hereto, in each case together with the right to sue for and
collect said damages.
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IN WITKESS WHEREOF, the Secarod Party has caused this Release and Reg

Patents to by duly exceuted by ity duly sothorind officer ag of the day and yoar fiest above

weritten.

BANK OF MONTRE
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osignmet of

s Adaanistrative Agent
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SCHEDULE A-1
TO RELEASE OF PATENT COLLATERAL AGREEMENT

U.S. PATENT NUMBERS
AND PENDING US. PATENT APPLICATION NUMBERS
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SCHEDULE A-2
TO RELEASE OF PATENT COLLATERAL AGREEMENT

PATENT LICENSES

None.
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