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PATENT ASSIGNMENT

WHEREAS ENGINEERED DRILLING SOLUTIONS INC., a corporation having
its principal place of business at 500, 630 — g® Avenue SW, Calgary, Alberta,
Canada, T2P 168 (hersinafter referred to as the “Assignor’} is the owner of the
patents and patent applications listed in Schedule A and the inventions disclosed
and claimed therein (hereinafter referred to as the "Palents and Patent
Applications™);

AND WHEREAS HITECH FLUID SYSTEMS LTD., a corporation having iis
principal place of business at 950, 800 6th Avenue SW, Calgary, Alberta T2P
3G3, together with its successors and assigns (hereinafter collectively referred to
as the "Assignee”) is desirous of acquiring the right, litle and interest in and to the
Patents and Patent Applications;

NOW THEREFORE for good and valuable consideration, the receipt and
sufficiency of which Is hereby acknowledged by the parties hersto, the Assignor
confirms that effective September 10, 2012, the Assignor sold, assigned,
yransferred and conveyad to the Assignee all of the Assignor's right, tile and
interest in and fo the Patenis and Patent Applications and any and all divisions,
extensions, re-examinations, confinuations, continuations-in-part, reissues,
renewals and any Letters Patent that Issue therefrom, including all priority rights
arising therefrom and all inventions disclosed and claimed thereln, and the right
of action and the right to claim relief for infringement of the Patents and any
{_etlers Patent that issue from the Patent Applications, the same to be held by the
Assignee as fully and entirely as the same would have been held by the Assignor
had this sale, assignment, fransfer and conveyance not been made.

The Assignor agrees that, upon request, it will, at the sole expense of the
Assignee, execute any necessary and corect legal documents required by the
Assignes to formalize the assignment of the Patent to the Assignee.
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SCHEDULE “A”

Patent Apnlications

Glycerol Based Drilling Fluids

e US Patent No. 8,071,509 granted December 6, 2011

« US Patent Application No, 13/280,148 Bled Oclober 24, 2011 as a
divisional application of US Patent No. 8,071,508

e (A Patent Application No, 2,644,820 filed November 28, 2008

Methods of Utilizing Recycled Rubber

= US Palent No. 7,850,855 granted December 14, 2010
« hMexican patent No. 282,427 granted November 22, 2011
e (A Patent Application No. 2,669,487 flled November 15, 2007
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