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This SECOND LIEN INTELLECTUAL PROPERTY SECURITY
AGREEMENT (this “IP Security Agreement”) dated October 1, 2014, is made by the persons
listed on the signature pages hereof (collectively, the “Grantors”) in favor of CREDIT SUISSE
AG, CAYMAN ISLANDS BRANCH, acting through one or more of its branches or any
Affiliate thereof, as collateral agent (in such capacity and any successor in such capacity, the
“Collateral Agent”) for the Secured Parties (as defined in the Second Lien Credit Agreement
referred to below). Capitalized terms used in this IP Security Agreement and not otherwise
defined herein have the respective meanings assigned thereto in the Second Lien Credit
Agreement (as defined below).

WHEREAS, the Grantors have entered into that certain Second Lien Credit and
Guaranty Agreement, dated as of October 1, 2014 (as amended, amended and restated,
supplemented or otherwise modified from time to time, the “Second Lien Credit Agreement”),
with Holdings, Borrower, the other Credit Parties party thereto, CREDIT SUISSE AG,
CAYMAN ISLANDS BRANCH, as the Administrative Agent, CREDIT SUISSE AG,
CAYMAN ISLANDS BRANCH, as the Collateral Agent and the Lenders party thereto from
time to time;

WHEREAS, as a condition precedent to the making of Loans by the Lenders,
each Grantor has executed and delivered that certain U.S. Second Lien Pledge and Security
Agreement, dated as of October 1, 2014, by and among the Grantors, the Administrative Agent
and the Collateral Agent (as amended, amended and restated, supplemented or otherwise
modified from time to time, the “Second Lien Security Agreement”); and

WHEREAS, under the terms of the Second Lien Security Agreement, the
Grantors have granted to the Collateral Agent, for the ratable benefit of the Secured Parties, a
security interest in, among other property, certain intellectual property of the Grantors, and have
agreed as a condition thereof to execute this IP Security Agreement for recording with the United
States Patent and Trademark Office and the United States Copyright Office;

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, each Grantor agrees as follows:

SECTION 1. Grant of Security. Each Grantor hereby grants to the Collateral
Agent for the ratable benefit of the Secured Parties a security interest in such Grantor’s right,
title and interest in and to the following (collectively, the “Additional Collateral”):

(1) the patents and patent applications set forth in Schedule A hereto (the
“Patents”);

(i)  the trademark and service mark registrations and applications set forth in
Schedule B hereto (provided that no security interest shall be granted in United States
intent-to-use trademark applications or intent-to-use service mark applications filed pursuant to
Section 1(b) of the Lanham Act, to the extent that, the grant of a security interest therein would
impair the validity or enforceability of, or render void or voidable or result in the cancellation of
the applicable Grantor’s right, title or interest therein or any trademark or service mark issues as
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a result of such application under applicable federal law), together with the goodwill symbolized
thereby (the “Trademarks”);

(iii))  the copyright registrations and applications set forth in Schedule C hereto
(the “Copyrights”);

(iv)  all reissues, divisions, continuations, continuations-in-part, extensions,
renewals and reexaminations of any of the foregoing;

(v) any and all claims for damages and injunctive relief for past, present and
future infringement of any of the foregoing; and

(vi)  all income, royalties and other payments now or hereafter due and payable
with respect to any and all of the foregoing.

SECTION 2. Security for Obligations. The grant of a security interest in the
Additional Collateral by each Grantor under this IP Security Agreement secures the payment of
all Obligations of such Grantor now or hereafter existing under or in respect of the Credit
Documents, whether direct or indirect, absolute or contingent, and whether for principal,
reimbursement obligations, interest, premiums, penalties, fees, indemnifications, contract causes
of action, costs, expenses or otherwise.

SECTION 3. Recordation. Each Grantor authorizes and requests that the
Register of Copyrights, the Commissioner for Patents and the Commissioner for Trademarks and
any other applicable government officer record this IP Security Agreement.

SECTION 4. Counterparts. This IP Security Agreement may be executed in any
number of counterparts, each of which when so executed shall be deemed to be an original and
all of which taken together shall constitute one and the same agreement.

SECTION 5. Grants, Rights and Remedies. This IP Security Agreement has
been entered into in conjunction with the provisions of the Second Lien Security Agreement.
Each Grantor does hereby acknowledge and confirm that the grant of the security interest
hereunder to, and the rights and remedies of, the Collateral Agent with respect to the Additional
Collateral are more fully set forth in the Second Lien Security Agreement, the terms and
provisions of which are incorporated herein by reference as if fully set forth herein.

SECTION 6. Governing Law. This IP Security Agreement shall be governed by,
and construed in accordance with, the laws of the State of New York.

[Signatures pages to follow]
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IN WITNESS WHEREOY, each Grantor has caused this IP Security Agreement
to be duly executed and delivered by its officer thereunto duly authorized as of the date first
above written.

RANPAK CORP.

Rack [P Scourity Agreement {Second Lien)
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CREDIT SUISSE AG, CAYMAN ISLANDS
BRANCH., as Administrative Agent

By: m \v/\/

Name: Christopher Day
Title: Authorized Signatory

By: =

Name: Samuel Miller
Title: Authorized Signatory

Rack IP Security Agreement (Second Lien)
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CREDIT SUISSE AG, CAYMAN ISLANDS
BRANCH., as Collateral Agent

By: ﬂ/ AN k/\

Name: Christopher Day
Title: Authorized Signatory

By: A

Name: Samuel Miller
Title: Authorized Signatory

Rack IP Security Agreement (Second Lien)

PATENT
REEL: 033888 FRAME: 0681



SCHEDULE A

Attached
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SCHEDULE C

Attached

PATENT
REEL: 033888 FRAME: 0691



U.S. Copyright Registrations since January 1, 1978

Owner of record Full Title Copyright Number | Date
Ranpak Corporation [Custom Full Size Machine Control software. TX0004405549 1996
Ranpak Corporation [Operator manual. VA0000745672 1995
Ranpak Corporation |Padpak dunnage system : cushioning that wraps, |VA0000351614 1989
Ranpak Corporation [Padpak dunnage system : service manual and troyVA0000348690 1989
Ranpak Corporation |PLC program for PMMI show. TX0004416584 1996
Ranpak Corporation [Ranpak Converter Monitor : user's manual, versio|TX0004352654 1996
Ranpak Corporation |Ranpak converter monitoring program. TX0004383070 1996
Ranpak Corporation |Ranpak converter monitoring program 1997. TX0004578698 1997
Ranpak Corporation |Standard Autopad Machine Control software. TX0004405544 1996
Ranpak Corporation  |Standard Full Size Machine Control software. TX0004405548 1996
Ranpak Corporation [Trouble shooting your "Padpak” dunnage convert{TX0001227972 1983
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