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RELEASE AND CANCELLATION OF CONDITIONAL ASSIGNMENT OF AND
SECURITY INTEREST IN INTELLECTUAL PROPERTY

The grant of conditional assignment of and security imterest in the patonts and
applications set forth on Schedule A attuched berety, by and among Zynerba Pharmaceativals,
Inc. (formerly AllTranz, Ing.), 2 Delaware corporation ("Zynerba”™, and the Kentucky Economin
Development Finance Authotity ("KEDFA™), a governmental agency of the Commuonwesith of
Kentucky, whish was duly recorded on January 13, 2014, st Reel 03193568, Frame (443 in the
Uinited States Patent and Trademsrk Office, is bereby released, and any sscurity interest in, or
conditional assignment of, the patents and applications set forth on Schedule A attached hereto,
offto KEDFA, to the exient such security lnferest and/or conduional nssignment is granted
therein, 1§ hereby cancelled snd ferminated and all Hens are hereby released. Any and all rights
to the pateniy and applications get forth on Schedule A attached hereto are bereby cuncalied,
refensed and relinguished by KEDFA such that the entire right, utle, and interest in all such
patents and applications granted by the assignment is yested in Zynerba, Bffective upon receipt
by KEDPA of $500000.00 (five bundred thousand LS. Dollarg), (a) KEDFA awthoddaes
Zynorba andfor its designees o prepare and file any UCC ermination swatements with respect 1o
any and all UCC financing statements previously filed by KEDFA with respect 10 any existing
obligations, and (b)) KEDFA shall promptly execute and defiver to Zynerbu, at the sxpense of
Zynerba, any lHen releases, mortgage releases, dead of st satisfactions, discharges of secwrity
interests, and other similar discharge or relense documents {in recordable form if applicable) 83
may by necessary to effectuate the termination and release of the security interests and fiens
securing the existing obligatious,
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and that by hisfherftheir signatureds) on the instument the person(s}, ot the entity upon behalf of

which the person(s) acted, executed the instrument,
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The following patests and applicatioms ideatified in e fable below:
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