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RELEASE OF PATENT SECURITY AGREEMENT

This RELEASE OF PATENT SECURITY AGREEMENT (this “Release™), dated as of
October 17, 2014 by King George Holdings Luxembourg IIA S.a.r.I. a Luxembourg private limited
company (“Releasor”), in favor of A.P. Pharma, Inc., a Delaware corporation (“Releasee”).

WHEREAS, Releasee and Releasor entered into that certain Security Agreement,
dated as of January 17, 2006 (as from time to time amended, modified, supplemented or restated,
together with all exhibits and schedules thereto, the “Security Agreement”);

WHEREAS, pursuant to the Security Agreement Releasee and Releasor entered
into that certain Collateral Assignment and Security Agreement, dated as of January 17, 2006,
which was recorded in the United States Patent and Trademark Office on January 17, 2006 at
Reel 017025/Frame 0049 (the “Recorded Security Agreement”), under which Releasee granted
to Releasor a security interest in the Patent Rights (as defined in the Security Agreement),
including the patents and patent applications set forth on Schedule A hereto, together with all
proceeds and products of the foregoing (collectively, the “Patent Collateral”); and

WHEREAS, Releasee have requested and Releasor has agreed to provide this
Release of Patent Security Agreement to terminate, release, relinquish and discharge any and all
of its security interest in the Patent Collateral, including, without limitation, the patents and
patent applications set forth on Schedule A attached hereto.

NOW, THEREFORE, in consideration of and in exchange for good and valuable
consideration, the Releasor hereby agrees as follows:

1. Defined Terms. All capitalized terms used but not otherwise defined herein have
the meanings given to them in the Security Agreement.

2. Release of Security Interest. Releasor hereby terminates, releases, relinquishes
and discharges any and all interests it may have in the Patent Collateral, including, without
limitation, the Patents set forth on Schedule A attached hereto, and reassigns any and all interests
that it may have therein to Releasee. Releasor hereby authorizes and requests that the
Commissioner for Patents and Trademarks and any other applicable government officer in any
other jurisdiction record this Release.

3. Purpose. This Release has been executed and delivered by the Releasor for the
purpose of recording the release of Releasor’s security interest, with the United States Patent and
Trademark Office, and any other United States or foreign entity that requires or allows the
recordation of the release of a security interest.
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4. Governing Law. THIS RELEASE SHALL BE GOVERNED BY, AND
CONSTRUED AND INTERPRETED IN ACCORDANCE WITH, THE LAW OF THE STATE
OF NEW YORK.

5. Counterparts. This Release maybe executed by one or more of the parties to this
Release on any number of separate counterparts (including by telecopy or electronic mail), and
all of said counterparts taken together shall be deemed to constitute one and the same instrument.

[Remainder of page intentionally left blank; signature page follows]
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IN WITNESS WHEREOF, the undersigned has caused this Release to be duly executed

and delivered on the date first set forth above:

KING GEORGE HOLDINGS LUXEMBOURGIHA
S.AR.L., as Releasge o

By:
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Name: Ph;j@igféi{,}( Jensen
Mansager

[Signature Page to Release of Patent Security Agreement]
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SCHEDULE A

Patents and Patent Applications

US 5955109 08/079220 21-Sep-99 17-Jun-93
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