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EXECUTION COPY

SUCCESSOR AGENT AGREEMENT

This SUCCESSOR AGENT AGREEMENT is dated as of September 30, 2014 (this
“Agreement”) by and among APOLLO LAMINATES AGENT, LLC (“Apelle™), in its capacity as the
former Agent (as defined in the Credit Agreement described below) (in such capacity, the “Former
Agent’), CORTLAND CAPITAL MARKET SERVICES LLC (“Cortland”) as successor Agent (in such
capacity, the “Successor Agent”), the Lenders (as defined below) signatory hereto, and PANOLAM
INDUSTRIES INTERNATIONAL, INC. (“Borrower”) and the other Credit Parties (as defined in the
Credit Agreement referred to below) signatory hereto from time to time.

WHEREAS, (i) Borrower, the other Credit Parties party thereto from time to time, the lenders
party thereto from time to time (the “Lenders”) and the Former Agent (and its predecessors) entered into
that certain Amended and Restated Second Lien Credit Agreement, dated as of August 23, 2012 (as
amended, restated, supplemented, amended and restated or otherwise modified from time to time, the
“Credit Agreement”), and (ii) the Credit Parties entered into that certain Amended and Restated Second
Lien Guaranty and Security Agreement in favor of the Agent, dated as of August 23, 2012 (as amended,
restated, supplemented, amended and restated or otherwise modified from time to time, the “Security
Agreement”, and, together with the Credit Agreement, and the other Loan Documents (as defined in the
Credit Agreement), collectively, the “Loan Documents™). Capitalized terms used herein without
definition shall have the meanings attributed to such terms in the Credit Agreement;

WHEREAS, the Required Lenders desire to appoint Cortland to act as the successor Agent under
the Loan Documents pursuant to Section 8.9 of the Credit Agreement;

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged by each of the parties hereto, the parties hereto, intending to be legally bound,
hereby agree as follows:

1. Resignation and Appointment of Agent.

(@ Pursuant to Section 8.9 of the Credit Agreement, effective as of the Effective
Date (as defined below) (i) Apollo hereby resigns as Agent under the Credit Agreement and the
other Loan Documents, (ii) the Required Lenders hereby (A) appoint Cortland to act as the
Successor Agent under the Loan Documents and (B) waive any notice requirement on the part of
the Former Agent or any other Person required by the Credit Agreement, and (iii) Borrower and
each other Credit Party hereby (A) waive any notice requirement on the part of the Former Agent
or any other Person required by the Credit Agreement and (B) consent to the appointment of
Cortland to act as the Successor Agent under the Loan Documents. Cortland hereby accepts the
appointment to act as Agent under the Loan Documents. The Required Lenders authorize the
Former Agent and Successor Agent to enter into such customary assignment documentation as is
reasonably acceptable to each of the Former Agent, Borrower and the Successor Agent to give
effect to such appointment and to assign such roles (together with the rights, duties, obligations
and Liens associated therewith) from the Former Agent to the Successor Agent, all at the expense
of the Borrower (in accordance with and pursuant to Section 9.5 of the Credit Agreement and
Section 7 of this Agreement), reimbursement of which by Borrower to Successor Agent shall
constitute part of the Obligations under the Credit Agreement.

(b) Cortland’s appointment as the Successor Agent shall be effective upon the latest
to occur of (i) receipt by the Successor Agent of all information reasonably required in
connection with the acceptance by it of its status as Successor Agent under all applicable
Requirements of Law, including all information necessary to comply with “know your customer”
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regulations, and (ii) receipt by the Former Agent and the Successor Agent, without qualification
as to release of signatures, of duly executed counterparts (in accordance with Section 18 hereof)
of this Agreement that, when taken together, bear the signatures of the Credit Parties, the

Successor Agent, the Former Agent and the Required Lenders (such date, the “Effective Date”).

2. Rights, Duties and Obligations. (a) Effective as of the Effective Date, the Successor
Agent shall be vested with all the rights, powers, discretion and privileges of the Former Agent and the
Agent as described in the Loan Documents, and the Successor Agent assumes, from and after the
Effective Date, the obligations, responsibilities and duties of the role of Agent in accordance with the
terms of the Loan Documents. Any amounts owed to the Former Agent under this Agreement or under
the Loan Documents in its capacity as the Former Agent shall constitute “Obligations™ for all purposes of
the Credit Agreement and the other Loan Documents and shall be entitled to the priority currently
afforded thereto by the terms of the Loan Documents. The Successor Agent shall bear no responsibility
for any actions taken or omitted to be taken by the Former Agent or that otherwise occurred prior to the
Effective Date and the knowledge of the Former Agent under the Credit Agreement and other Loan
Documents immediately prior to the Effective Date shall not be imputed to the Successor Agent. The
Former Agent hereby assigns to the Successor Agent, for its benefit and for the benefit of the Secured
Parties, each of the security interests, mortgages and other Liens granted to the Former Agent under the
Loan Documents. Each of the Former Agent, the Required Lenders and the Credit Parties authorize the
Successor Agent to (A) file any Uniform Commercial Code assignments or amendments with respect to
the Uniform Commercial Code financing statements, mortgages, and other filings in respect of the
Collateral and (B) execute all other documents and make all other filings and perform such other acts as
the Successor Agent or the Required Lenders deem necessary or desirable to evidence the Successor
Agent’s succession as Agent under the Credit Agreement and the other Loan Documents and to give
further effect to the assignment provided for herein and to protect the perfection and priority of the Liens
granted pursuant to the Collateral Documents or other Loan Documents, all at the expense of the
Borrower (in accordance with and pursuant to Section 9.5 of the Credit Agreement and Section 7 of this
Agreement), reimbursement of which by Borrower to Successor Agent shall constitute part of the
Obligations under the Credit Agreement. The Successor Agent hereby acknowledges that (i) neither the
Former Agent nor any of its Affiliates has made or shall be deemed to have made any representation or
warranty to the Successor Agent except those expressly set forth in Section 4 and (ii) it has, independently
and without reliance upon Former Agent or any of its Affiliates, made its own decision to enter into this
Agreement and the transactions contemplated hereby.

(b) As of the Effective Date, the Former Agent is discharged from all of its duties, responsibilities
and obligations as the Agent under the Loan Documents, and nothing contained herein is intended to
create any ongoing duty or obligation on the part of the Former Agent, except as expressly provided
herein. The parties hereto hereby confirm that all provisions (the “Protective Provisions”) of the Loan
Documents as in existence on the date hereof (including, without limitation, Sections 8 (including Section
8.8) and 9 (including Sections 9.5 and 9.6) of the Credit Agreement) to the extent they pertain to the
Former Agent, or any of its subagents or representatives, continue in effect for the benefit of the Former
Agent in respect of any actions taken or omitted to be taken while the Former Agent was acting as Agent
and thereafter solely with respect to the obligations under thi$ Agreement or actions taken in connection
therewith or at the direction or request of the Successor Agent (at the request of the Required Lenders)
pursuant to this Agreement, and inure also to the benefit of the Former Agent in respect of its obligations
under Section 6 hereof. Each of the parties hereto expressly agrees and acknowledges that the Successor
Agent is not assuming any liability in the capacity as Agent (i) under or related to the Loan Documents
prior to the Effective Date and (ii) for any and all acts or omissions or claims under or related to the Loan
Documents that may have arisen, occurred or accrued prior to the Effective Date.

3. Books and Records. Based on the most current Register as currently maintained by the
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Former Agent (or its subagent):

(a) Loan Status. Schedule I sets forth (i) the outstanding principal amount of, and
any accrued interest payable on, the Term Loans as of September 30, 2014 and (ii) any other fees,
charges and expenses due and payable to the Former Agent or the Lenders in each case as of
September 30, 2014. There are no Incremental Term Loans outstanding as at the date hereof.

(b) Current Lenders. Schedule II sets forth, based on the Register, as of the date
hereof, a list of Lenders, the current contact information with respect to each Lender and the
outstanding balances owing to each such Lender under the Credit Agreement.

© Documents. Schedule IIT is a list of the Loan Documents, pledged stock
certificates, other possessory Collateral and other items delivered to the Successor Agent (or the
First Lien Agent, as bailee for the Successor Agent pursuant to the Intercreditor Agreement) as of
the date hereof. There are no amendments, supplements, waivers or consents to the Loan
Documents in the possession of the Former Agent or its counsel except as set forth on Schedule
Iv.

The Former Agent (or its subagent) has delivered to the Successor Agent a copy of the Register
maintained by it with respect to the extensions of credit under the Credit Agreement, and the Successor
Agent shall be entitled to rely on such Register for all purposes as being true, correct and complete
without any duty to confirm the accuracy or completeness thereof as to any transactions occurring, or
reflected therein, prior to such date of receipt.
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PATENT
REEL: 033987 FRAME: 0547



IN WITNESS WHEREQF, the parties hereto have caused this Agreement to be duly executed
and delivered by their proper and authorized officers as of the day and year first written above.

APOLLO LAMINATES AGENT, LLC,
as the Former Agent

[Signature Page to Successor Agent Agreement]
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COUNTERPART SIGNATURE PAGE TO THE
SUCCESSOR AGENT AGREEMENT TO CREDIT
AGREEMENT

PANOLAM INDUSTRIES INTERNATIONAL,
INC., AS BORROWER

By:

Name: Al Kabus

Title: President & CEO
PANOLAM HOLDINGS CO.

e PO

Name: Al Kabus
Title: President & CEO

PANOLAM INDUSTRIES, INC.

By:

Name: Al Kabus ,
Title: President & CEO

PIONEER PLASTICS CORPORATION

By: I :

Name: Al Kabus
Title: President & CEO

NEVAMAR HOLDING CORP.

B P

Name: Al Kabus
Title: President & CEO

NEVAMAR HOLDCO, LLC

By:

Name: Al Kabus
Title: President & CEO

NEVAMAR COMPANY, LLC

oy PO

Naﬁ]e_; Al Kabus
Title: President & CEO

[Signature Page to Successor Agent Agreement]
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COUNTERPART SIGNATURE PAGE TO THE
SUCCESSOR AGENT AGREEMENT TO CREDIT
AGREEMENT

CORTLAND CAPITAL MARKET SERVICES LLC,
as the Successor Agent

By:

Name: E Ergédng Papp
Title: Asbdciate Counsel

[Signature Page to Successor Agent Agreement]
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COUNTERPART SIGNATURE PAGE TO THE
SUCCESSOR AGENT AGREEMENT TO CREDIT
AGREEMENT

[Signature Page to Successor Agent Agreement]
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Schedule I

See Attached] -
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