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INTELLECTUAL PROPERTY SHCURITY AGREEMENT

This Intellectual Property Security Agreemem ('this ¥ t‘;gr#eme 1‘(”) i% made as of Ocmber 14, 2014, by and

Maryian (orpotutxm (““ wmd Paﬁ:‘gmi
RECIEALS

Al Pursuant to that certain Loan and Security Agreement of even date herewith between Grantor, as
borrowsr, and Secured Party, as lender, as such agrecrasnt may fom time {0 time be amended, restated,
supplemented or otherwise modified (the “Loan Agrsement™, Secured Party has agreed to make certain advances of
money and to extend certain financial accommodations to Grantor (the “Loans”™} in the amounts and manner set forth
in the Loan Apgreernent, Al capitalized terms used herein without definition shall have the meanings ascribed to

them in the Loan Agrecment.

B, Secured Party is willing to make the Loans fo Grantor, but only upon the condition, among others,
that Grantor shall grant to Secured Party a securily Interest in substantially all of Grantor’s personal property whether
presently existing or hereafier acquired.  To that end, Grastor has exscoted in favor of Secured Party the Loan
Agresroent granting a securlly interest in all Collsteral, and is executing this Agresment with respact to cerfain ftems
of Intelieciyal Property, in particular.

NOW, THEREFORE, THE PARTIES HERETO AGREE AS FOLLOWS:

i Grant_of Security Interest.  As collateral security for the prompt and complele payment and
performance of all of Grantor’s presend or futare Ubligations, Grantor hereby grants a security interest and morigage
to Secured Party, as security, In and o Orantor’s entive right, tithe and interest i, to and under the following
inteliectual Property, now owned or heveafler acquired by ramor of in which Grastor now holds o heweafter
aoguires any intorest (all of which shall coliectively be called the “Colk ? for purposes of this Agreement):

(a3 Any and alf copyrights, whether registered or unwegistered, held pursuant to the laws of
the United States, any State thereof or of any other country; all registrationa, spplications and recordings in the
United States Copyright Office or i any similar office or agency of the United States, and State thereol or any other
counity; all conthmstions, renewals, or extensions thereefl; and auy tegiazmt ions to be issued undw any pmdmg
>pp1mmu.)>9 including without Jimitation those aet forth on Exhibi the

{by All letters patent of, or rights corresponding thereto in, the United States or any other
country, aif registrations and recordings thereof, and sl applications for letters patent of, or rights eorrespending
thereto in, the United States or amy other coundry, including, without Umitation, registrations, rscordings and
applicaticns in the Unlted States Patent and Trademark Office or in any similar office or agenoy of the United States,
any State thereof or any other country; all relssues, continuations, continuations-in-part or exiensions thereof] ail
peity patents, divisionals, and patents of addition: and all patents to be issued under any such applications, including
without limitation the patents and patent applications st forth on Exhibi B attached heveto {collectively, the
“Fatents™n

{c} Al trademarks, trade names, corporate names, busipess vames, ade styles, service
marks, logos, other source or business identifiers, prints and labsla on which any of the foregolng have appeared or
appear, designs and general intangibles of Hie nature, now existing or hersafter adopted or soquired, all regisirations
and recordings therecf, and any applications in counection therewith, including, without limitation, registrations,
recordings and applications in the United States Patent and Trademark Office or in any similar office or agency of
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the United States, any State thereof or any other country or any political subdivision thereof, and reissues,
extensions or renswals thereof, and the entire goodwill of the business of Grantor sonuected with and symbolized by

“Trademarka™;

{d} Any and all claims for damages by way of past, present and fotue infringerment of any of
the rights included above, with the right, but not the obligation, 1o sue for and colleet such damages for said use or
infringement of the inteliectual property rights identified above;

{e} All Hcenses or other rights to wse any of the Copyrights, Patents or Trademarks, and all
license fees snd rovaltdes arising from such use to the extent permitted by such license or vights;

{3 Al smendments, renewals and extensions of any of the Copyrights, Trademarks or
Patents; and

{} Al proceeds end products of the foregoing, including without Umitation all payments
under insurance or any indemnlly o warranty payable in respect of any of the foregoing.
Notwithstanding the foregoing the term “Collateral” shell not include: (8} “intent-to-use” tradernarks at all times
prior to the frst use thereof, whether by the actual use thercof in commerce, the recording of a stalement of use with
the United States Patent and Trademark Office or otherwise, but only to the extont the granting of a securlty mterest
in such “intest to use” frademarks would be contrary to applicable lew or {0} aoy contract, instrument or chattel
paper in which Grantor has any right, title or interest if and to the extent such contvact, ibstrureent or shattel paper
includes a provision containing {or if the law acts as) s restriction on assignment such that the creation of a securiy
interest in the right, titie or intevest of Grantor therein wonld be prohibited and would, in and of Hgelll cause or result
in & defanlt thereunder enabling snother person party to such coniract, instrurasnt or chattel paper fo enforce any
remedy with respect thereto; provided, bowever, that the foregoing exelosion shall not apply if (i} such prohibition
has been waived in favor of the Secured Party or such other person has otherwise consented to the ereation bereunder
of 3 security inferest in such contract, instrument of chattel paper, or {ii) such prohibition has been rendered
ineffective pursuant 0 Sections 9-407(x) or 9-408(a) of the UCC, as applicabie and ss then 1o effect in any relevant
jurisdiction, or any other applicable law (including the Bankruptey Code or prineiples of squity); provided further
that Urmedistely upon the ineffectiveness, lapse or termination of avy such provision, the term “Collateral” shall
include, and Grantor shall be deercsd to have granted a security Infecest in, all iis rights, title and interests in and o
such confract, inatrument or chattel paper as if such provision had never been In effect; and provided further that the
foregoing wxolusion shall in no way be comstrued so as to Hmiit, bmpalr or otherwise affect Secured Party’s
unconditionsl sentinuing seourity interest in and to all rights, tithe and interests of Grantor i or o any paymend
obiigations or other rights to receive monies dus or to beoome dus under any such contract, lnstrument or chatel
paper and in any such monies and other procesds of such contract, instrament or chattel paper,

2. Covenants and Warranties. Orantor represents, warrants, covenants and agrees as follows:
{a} Graptor is, as of the date hereof, the sole owner of the Collateral, except for Permitted

Licns and non-exclusive licenses of such Collateral granted by Grantor in the ordinary sourse of business which do
not result in a legal transfer of title of such Collateral or have the saree effect as g sale;

() fnring the term of this Agresment, Grantor will not transfer or otherwise encurober any
interest in the Collateral, exeept for Permitted Liens, non-exclusive lieenses of such Collateral granted by Grantor for
fair conaideration in the ordinary course of business consistent with industry practics {provided that sush Heonses
nieither result in a fegal transfer of title of auch Coflateral nor have the sarae effect a5 a sale) and transfers otherwise
permitiod under the Loan Agreement;

[os)
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{c} To its knowledge, as of the date hereof, each of the Patorts is valid and enforcesble, and
no part of the Collateral bas boen judged invalid or unenforcenble, in whole or in part, and no claire has been made
that any part of the Collatera! violates the rights of any third party;

{d} Grantor shall deliver to Secured Party within thirty {30} days of the {ast day of each
fieen! quarier in which there is a change or update to the reporied contents from the previoas ficeal guarter, 8
report signed by Granter, in form reasonably accepiable to Secured Party, listing any applications or
registrations that Granter has made or fifed in respect of any patents, copyrights or trademarks and the
siatus of any ouistanding appleations ov registrations. Grantor shall promplly advise Secured Party of any
material change in the composition of the Collateral, inchuding bat not limiled to any subsequent ownership
right of the Granior in or to any Trademark, Patent or Copyright not specified in this Agreement;

{} Grantor shall use reasonable commercial efforts to {0} protect, defend and mainiain the
validity and enforcenbility of the Trademarks, Patents and Copyrights (il detect infringements of the Trademarks,
Patents and Copyrights and promptly advise Secured Party in writing of matetial infringements detected and (iii} not
allow any material Trademarks, Patents or Copyrights to be abandoned, forfelied or dedicated to the public | in each
case except in the event that Grantor determines in its reasonable judgment, on 4 case-by-case hasis, that such astions
are not necessary 10 protect Grantor’s business interests;

{) Grantor shall apply for registration (to the extent not already registered) with the United
States Patent and Trademark Office or the United States Copyright Office, as applicable: (i} those intellectual
property rights listed on Bxhibits A, B and € hereto within thirty (30} days of the date of this Agreement; and (i}
those additional intellectust property rights developed or acquired by Grantor from tires to time in connection with
any product or serviee, prior to the sale or Heensing of such product or the rendering of such service (o any third

B and ) except, b ench case, with respeet to such rights that Orantor determdnes in ite sole but reasonable
conmmereial judgment need not be registered to profect jts own business interests. Grantor shall, from time {6 time,
execuie and file such other instruments, and take such Buther actions ss Becursd Party may reasonably request from
time to Hme to perfect o continue the perfection of Secured Party’s interest in the Oollateral. Grantor shall give
Seoured Party notice of aff such applications or registrations; and

(g} Except with respect to Permitted Liens or as otherwise permitted under the Loan
Agreement or this Agreement, Grantor shall not enter into any agreement that would materially impaie or conflict
with Grantor's obligations hereunder without Seoured Party’s prior written consent, which consent shall not be
grireasonably withheld, Grantor shall not perniit the inclusion i any material contract to which it becomes a party of
any provisions that scubd or might i any way prevent the ereation of a securily interest in Grantor’s rights and
intorests i any property included within the definition of the Collatersl acquired under such contracts, except for
such provisions as are referenced in the last paragraph of Section 1 of this Agreement,

3, Further Assurances: Altomey in Fact.

{a} Cmt 2 continuing basis, Grantor will make, excoute, acknowledge and deliver, and file and
record fu the proper filing and recording places in the Usited States, all such instruments, including appropriaie
finaneing and continuation statements and collateral agroements and filings with the United States Patent and
Trademark Office and the Reglster of Copyrights, and tabe all such action as may reasonably be deemed necessary or
advisable, or as reasonably requested by Secured Party, to perfect Seoured Party’s security interest i all Copyrights,
Patents and Tradomarks and otherwise to carry cut the intent and purposes of this Agreement, or for assuring and
confinning to Secured Party the grant or perfection of 3 security interest in all Collateral.

(b} Grrantor hereby frevocably appoints Secured Party as Grastor’s attorney-in-fact, with full
authority in the place and stead of Grantor and in the name of Grantor, from tire to thos in Becured Party’s
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discretion, to take any action and to execute any instrument which Secored Party may deem necessary or advisable to
accomplish the purposes of this Agreement, including (i} to modify, in s sole discretion, this Agreement without
first obtaining Granior’s spproval of or signature to such reodification by amending Exbibiis A, B and €, bersof, as
appropriate, to include reference 10 any Collateral acquired by Grantor after the execution hereof or to delete any
reference to any right, title or loterest In any Copyrights, Patents or Tredemarks {n which Grantor no longer has or
claims any right, title or interest, (ii} to file, in s sole discretion, one or more financing or continuation statereents
and amendraends thereto, relative o any of the Collateral without the signature of Grandor where perreitied by law,
and (1) after the ccourrence and during the continuation of an Event of Default, to wansfer the Collatera! into the
name of Secaved Party or a third party 10 the extent permitted under the Californis Uniform Commercial Code,

4, Bvends of Defanlt. The occurrence of any of the following shall constitute an Bvent of Defanit
under this Agreenenti

{a} An Bvent of Default under the Loan Agreement; or
(&3 {reantor breaches fn any material respect any warcanty or sgresment made by Grantor in

this Agrecoment and, as to any breach that is capable of cure, Grantor fatls to cure such breach within thivty (30) days
of the sooner to ovour of Grantor's receipt of notice of such breach from Secured Party or the date oo which such
breach first becomes known to Grantor,

5. Amendrognts.  This Agreement way be amended only by a written {ostrurcent sigoed by both

parties bereto, except for amendments permitted under Section 3 hereof to be made by Secured Party alone,

8. Counterparts. This Agrecment may be exeentad in two or more counterparts, each of which shall
be desrmed an original but all of which together shall constitute the same nstrument.

[Signasnrs Poges Follow]
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[Bigmatyre page to Ivellectual Property Security Agreement]
IN WITNRSS WHEREOQFE, the parties hereto have sxscuted this Agreement on the day and year
first above written.
GRANTOR:
Address of Grandon SOLDSIE, INC,

23G7 Bryant 5L
San Francisco, CA MILG

Atn
SECURED PARTY:
Address of Secursd Py VENTURE LENDING & LEASING VH, INC,
104 La Mesy Drive, Sufte 102 B ettt
Portels Vallay, TA 94028
At Uhief Finaneial Offloer RERIT s e saotiis s
fta:
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EXHIBIT A

Copyrights
Registration Number Hegistration Date
B
4BG45/3008 B
TAPASTE71.2
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EXHIBIT R

Descrintion

Begistration/Seriad Numnber Registration/Apnlication Diate

:

sactions  US non-provisional patent Filing date: May 2, 2013
appiication no, 13/888,041 Status: Pending

US provisional patent application
na, 517643,233

48048/3008
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Trademarks
Description .S, Reeistration/Apnlication Nurgher Registration/Appiication Dale
SOLDSIE word mark Registration #; 4500440 September 23, 2014 {registration)
ABG48/3008 &

TAPIAETET1.2
PATENT
RECORDED: 10/24/2014 REEL: 034027 FRAME: 0785



