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PATENT ASSIGNMENT nanc pro fanc

This Assignment {"Agresment”) is entered into as of the date set forth below {the "Effeetive
Diate™) by and betwesn James R. Bailey an individual residing in 81 Coulter 1. #10. Old Saybrook. T
06475 (“Assigner”} and Innovative Medical Products, Ine., a Counecticut Corporation (#0156464) having
a place of business at 87 Spring Street, Plainville, CT 06062 {“Assignee”).

WHEREAS, Assignor is the owner of all right, tithe and interest in and to patents and patent
applications, and in and to any nvention described therein, and having full right to convey the entire
interest hoth Jegal and equitable herein assigned; and

WHEREAS, Assionee is desirous of acquiring the entire right, title and interest in and to said
patents, and patent applications and any invention described therein and any and all patents to be obtained
therefore, all as hereinafier set forth.

NOW, THEREFORE, in consideration of the gbove premises and the covenants of the pasties to
be faithfully performed, Assignor intending to be legally bound, agrees as follows:

1. DEVINITIONS

‘ In addition to the terms defined above and elsewhers in this Agreement, as wsed in this
Agreement:

"Assigned Patents” shall mean any and all patents and applications in The United States of
America and worldwide with respect to which the foregoing claims priority, and any and all patents
issuing from the forgoing, and any and all foreign patents or patent applications, corresponding andfor
claiming priovity in any way to any of the foregoing, and all continuations, continuations-in-part,
divisionals, reexaminations, and reissues of any of the foregoing on Schedule A

2. ASSIGNMENT GRANT

1n consideration of good and vahable consideration received by the undersigned, the undersigned
Assignor does hereby grant to Assignes the entive right, title and interest i and to said nvention or
inventions, as described in the Assigned Patents, in any form or embodiment thereof, and In and to'the
aforesaid application; and in and fo any application filed in any foreign country based thercon, including
the right to file said foreign applications under the provisions of the International Convention; also the
sative right, title and intersst in and to any and all patents or reissues or extensions thereof to be obtained
in this or any forelgs country upon said invention or inventions and any divisional, eontinuation,
continuation-in-part or substitute applications which reay be filed upon said invention or inveations in
this or any foreign country; and the vndersigned hereby authorize and request the Issuing authority to
issue any and all patents on satd application or applications to said assignee of #s successors and assigns,
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The undersigned further agree to execute all divisional, continuing, substitute, Improvement, extension,
issue and other patent applcations in this or any foreign country relating to said application or invention

e
and to sign all other lawfut papers and to perform all other lawtul acts without further consideration, but
without expsase to myself (purselves), which the assignee may deem necessary or desirable to roake this
Assignment fully effective inchuding by way of example, but not of lumitation, the following acts:

. Prompt execution of all lawful oaths, affidavits and/or supplernental oaths required or deem ed
advisable by the assignes to further the prosecution of any application or applications for letters
patent relating to the subject matter of this Assigoment;

h. T cooperate to the best of owr ability n the execution of all lawful documnents, the production of
svidence, and the giving of testimony in interference, opposition, nullification or infringement
proceedings involving the said ipvention or hnprovement, applications or patents or any of them.

MISCELLANEOUS

3 Non-Agency. Nothing in this Agreement shall be deemed 1o constitute a partnership, agensy.

employer-smployes, or joint venture relationship between the Assignor and Assignee,

3.3 Entire Asreement. Amendments, and Waivers. This Agreement constitutes and containg the entire
agresment between Assignor and Assignee, and supersedes any and all prior negotiations, conversations,
correspondence, understandings, and letters respecting the subject matier hereof. This Agreement may be
amended or modified or one or more provisions hereof waived only by a written instrument signed by the
parties. No delay or csnission by any party i exercising any right or power arising from any defaglt by
the other party shall he constraed as a waiver of such default, nor shall any single or partial exercise
thereof preclide any further exercise thereof or the exercise of any other right or power arising from amy
default by a party. Ne waiver of any breach of any covepant or othier condition shall be construed to be a
waiver of or consent (o any previcus or subsequent breach of the same or of any other covenant or
condition,

3.3 Severability. If one or more provisions of this Agreement'are held to be invalid v unenforceable
under applicable law, such provision shall be excluded from this Agreement and the balance of the
Agreement shall be interpreted as if such provision were so excluded. However, in the event a part or
provision of this Agresmeut is held to be invalid or unenforceable or in conflict with faw for any reason,
the parties shall replace any invalid pant or provision with a wvalid provision which most closely
approsimates the intent and economic effect of the invalid provision.

3.4 Governine Law and Consent to Jurisdiction. This Agreement shall be governed by and construed
under applicable federal law and the laws of the State of Connecticnt, excluding any contlict of law
provisions. The parties hereby subroit to the nonexclusive jutisdiction of the state and federal couris
located in Hartford, Comnecticut,

335 MNotices, Al notices requived or permitted under this Agreement shall be given in writing and
shall be sent via overnight carrier, ov via facsimile and regular mail.

3.6 Thizd Party Beneficiaries and Assignment. Bxcept as explicitly set forth herein, notldng i this
Agreement shall be construed to give rise to any obligation on either party hereto for the benefit of a third
party or to coufer any vighis on any party other than Assignor or Assignee or its Affiliates and permitted

ASNIES.
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3.7 Not to be Construed Acainst Drafier. The Parties have each been represented by counsel in the
negotiation of this Agreement and have jointly pr epared this Agreement with counsel's assistance, In the
event of an ambiguity or a guestion of contract interpretation arises, no pmm«m; of this Agreement shall

be construed bﬁotd on ay particular party having drafted the Agreement or such provision.

3.8 Headin g The headings and subheadings contained herein are included solsly for convenience of
reference and shall not control the meaning or ierpretation of any of the provisions of this Agreement.

38 Counterparts,  This Agreement may be exewnted in counterparts ot duplicate originals, cach of
which shall be regarded as one and the same instrument, and which shall be the official and governing
versions in the interpretation of this Agreenent. This Agreement may be executed by favsimile signatures
and such signatwres or other digital images of the signatures shall be deemed to bind each Party as if they

were original signatures.
IN WITNESS WHEREOF, the parties have execu ited this Agreement as of the date set forth below,

Fifoctive Date: October 24, 2014

Assignee: Assigner
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