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INTELLECTUAL PROPERTY TRANSFER AGREEMENT

INTELLECTUAL PROPERTY TRANSFER AGREEMENT dated as of November 1, 2007 {the
“Agreement”™) by and among BIOeCON BV, a Netherlands corporation (“Seller™) and KEOR, INC,, a
Delaware corporation (“Buver™}.

WHEREAS, Seller is engaged in, among other activities, the development, use and
commercilization of a process for the conversion of a solid biomass, which may or may not contain
water, by contact with a catalyst al temperatures of at least 200 degrees Celsius, i which water and/or
steam may or may not be added in the prooess (the “Buyer Field”);

- WHEREAS, this Agreement sets forth the terms and conditions upon which (1) Seller shall
fransfer to Buyer, and Buver shall acquire from Seller, the inteliectual property and other assets of Seller
relating to the Boyer Ficld and (i) Buyer shall license back to S&lit.r certain intellectual property assets
bOlE‘]}: for use outside the Buyer Field;

RNOW THEREFORE, in consideration of the representations and warranties, covenants and
conditions set forth hereln, and mtending to be legally bound hereby, the parties hereto agree as follows:

1. Transfer of Assets: Licenses.
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Fatent Licenses.

6.1 Licenses.  Effective upon the Closing, Buyer hersby grants to Seller an exclusive,
mrrevocable, perpetual, royalty-free, fransferable, sublicensable license under the patent rights listed on
Schedule 6.1 (the “Licensed Paiente”) to make, have made, use, import, offer fo sell and sell prodacts

and services outside the Buyer Field. Seller shall have no license or right under the Licensed Patents to,

directly or indirectly, make, have made, use, import, offer to sell or sell produuis or services in the Buyer
T‘leld
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IN WITNESS WHEREQF, the parties hereto have duly executed this Intellectual Property
Transfer Agrecment as of the date first set forth above,

- SELLER:

BIOBCON BW %“_
B % ‘

Vi
Newe:. Lrbh vana bR NMed
Tiler fuainess Brrecho &

- BUYER:
KIOR, INC. ,
A Y770

Name: Kol vas ot Meaf
Title: Clused, Ee mwgr&!.wn
?%M{M

By

.
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Schedule 6.1
Licensed Patents

biomass to liquid fuels and
specialty chemicals

Title Reference Dates
Improved Process for converting ' PCT filed 5/4/2007
carbon based energy carrier PCT/EP2007/054375 First priority 5/5/2006

| material ' v
Polymeric material of PCT filed 5/4/2007
photosynthetic origin in PCT/EP2007/54377 First priority 5/5/2006
compromising particulate organic '
material
Electro-magnetic treatment of PCT/EP2007/057273 PCT filed 7/13/2007
modified biomass _ First priority 7/17/2006
Modified biomass comprising PCT/EP2007/057249 PCT filed 7/13/2007
synthetically formed organic First priority 7/14/2006
fibers
Process for the conversion of | PCT/EP2007/054378 PCT filed 5/4/2007

First priority 5/5/2006

LIQUID FUEL FROM US 60/929,374 PCT filed 5/4/2007
AQUATIC BIOMASS First priority 5/5/2006
PROCESS FOR REDUCING ID 0046 First Priority 10/18/07
THE OXYGEN CONTENT OF

HIGH-OXYGEN

FEEDSTOCKS

ALL OF THESE PATENTS WILL BE LICENSED BACK SOLELY FOR USE OUTSIDE THE

BUYER FIELD, AS SET FORTH IN SECTION 6 HEREOF

'RECORDED: 12/04/2014
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